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‘ REORGANISATION OF THE FRENCH ARMY. 


Tue reorganisation of the French army will prove, we fear, to 
| be an economic misfortune for Europe ; but it is most unfair 
| © charge it upon the Emperor Napoleon. If the opinion of 
i those who know the Tuileries best can be trusted, he is most 
to a war with Germany, which both he and the 
Mmpress think an enterprise full of risk, and offering little 
pect: of substantial. gain for France, It is the nation and 
ye army which are anxious for war, or rather are in that 
| itritated, disquieted, and mortified frame of mind which, in 
France, usually precedes some great outburst. The strength 
} of this feeling may he estimated fromthe recent explosion in the 
‘%0rps Legislatif against the aoe of Italy. It is well 

‘Maderstood in Paris that had M. Roulier not yielded upon the 
} #0man question, the Government would have sustained a dis- 
| tinct defeat in. the Chamber, and the Emperor have been com- 
| Pelled either tochange his policy under an adverse vote,—thatis, 
PStenounce his initiative,—or to strike anew, and possibly very 

pSeugerous, coup d'état. It was impossible, after that warning, 
Bot to perceive that tho ascendancy of France in Europe has 
(Ret ceased to be a favourite ream with the majority of 
nchmen ; and the Emperor asa Casar, and not a mere 
‘Wespot, was bound to take that sentiment into his account. 
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The sentiment may be a bad one ora good one, but it was 
irresistible ; and Louis Napoleon has never been the man to 
place himself in the path of a locomotive. He was bound by 
the unalterable exigencies of his position to show France that | 
he sympathised fully with her aspirations, and was prepared | 
to devise machinery which could give them ful expres 
sion. His own wish, it is well known, was to find 
means for this expression by the introduction of the 
Prussian system, the compulsory training of the entire male 
population for war. This system is essentially a cheap: one | 
for two reasons ; first, that long service becomes impossible, | 
the entire nation being interested in shortening it; and | 
secondly, that the proportion of active to reserve army may | 
be reduced, in ordinary times, with perfect safety. It is also, 


‘| if worked with care, very beneficial to the physique of the | 


nation, does not interfere with early marriage, and does: not | 
deprive the labouring classes of much of their money-getting | 
time. The Emperor adhered to this plan very tenaciously, | 
so tenaciously that he would, we think, to carry it, have 
accepted the Prussian limit of time, but his marshals and the |) 
peasantry were decidedly opposed ; the marshals, because they | 
want an army more readily mobilised; the peasantry, be- 
cayse their chance of exemption by the: ballot is very dear te || 
them. It was necessary, therefore, to fall back upon another } 
scheme, which is substantially this :—Two years are added to | 
to the term of the conscript service, which, as the conserip- | 
tion yields 100,000'men a year, adds 200,000:men tothe full 
army, giving 900,000 instead of 700,000; or, allowing for 
deaths and other deductions mentioned by Marshal Niel, 
800,000 instead of 600,000. This burden is, however; light- 
ened in part to the soldier by placing him, after five years’ - 
service, in the reserve—that is, enabling him to reside at 
home unless very much wanted indeed. This force is amply 
sufficient for any conceivable purpose, but, unfortunately | 
for France, she is one of the countries which cane | 
not, like England or Prussia, be left temporarily: with- | 
out garrison. Algeria must be held down, Paris and | 
Lyons must be restrained, the fortresses: must be manned, | 
and there is a quantity of quasi military work tobe done: ail 
over France which only soldiers can do. The police in Eng- | 
land can quell a riot, but every French crowd contains a large 
proportion of passed soldiery ; Frenchmen when they do riot | 
mean mischief, and Frenchmen will not endure the use of the 
baton. The indispensable garrison of France, therefore, | 
consumes at least 350,000 men. Marshal Niel has, there- | 
fore, proposed and carried a project under which ail'the ex- | 
eropts, the peasants who have drawn fortunate numbers’ in | 
the ballot, shall receive a military training of 20: days ineachi | 
year, and act in time of war as a militia i This pro- 
vision has been made retrospective, so as to cover the exemipts 
of four years, 240,000 men. When they are enrolled) and 
have received some training, they will do garrison dtity, so 
that only 250,000 regulars will be required besides, This, as 
the Moniteur de |’ Armee clearly puts it, the Goverament. of 
France will have 550,000 soldiers at its disposal for “active” 
—that is, for foreign service. 











This, no doubt, is an immense, even an 
force, but there can be no doubt that France demanded 
immense force, tnat her permanent wish is to present an 
alarming front to her neighbours—to occupy, in fact, a posi- 
tion which compels all other nations to treat her with a certain 
deference and respect. A natiovaldecision of that kind cannot be 
carried out without much expenditure and some oppression, 
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and it ms ar peew ened eects aay ies alt 
except, indeed, Prussian, would have been less 
severe. Moreover, it is not quite certain that the crea- 
tion of this force will increase the immediate risk of 
war. On the contrary, by placing France in the position she 
at heart desires, that of one in the last resort, of 
very terrible strength, it may soothe her wounded pride, and 
enable her to look calmly on the increasing power of her im- 
mediate neighbours. It is not the rich man, but the poor 
man who desires to be thought rich, who is jealous when 
his neighbour sets up his carriage,—not the armed nation, but 
the half-armed nation, which is alarmed when its rival acquires 
@ new province or a new breech-loader. The drain on the 
working strength of France is, no doubt, considerable ; but 
the drain produced by an addition to the annual call for con- 
scripts would have been greater still, and this was the only 
alternative. France, no doubt, might have accepted quietly 
her new position of comparative immobility, but France 
would not, and did not—and statesmen accept nations as 
they are. It is a mistake to judge all races as if they were 
English, and it is not yet certain whether the highly valuable, 
but also very peculiar, genius of the French people does not 
require a certain consciousness of strength in the State for 
its development. It is, at all events, certain that the periods 
of weakness in France have not been periods of social or 
economic progress. 


Nevertheless, though we may acquit the Emperor of any 
desire of aggression, and comprehend, though wedo not applaud, 
the national pride of France, we are still compelled to con- 
sider the reorganisation of the French army as an economic 
misfortune for Europe. It is not merely the loss of useful 
labour, and equally useful money, which has to be con- 
sidered, for that loss, though very great, is measurable, and 
may be partly compensated by the additional capacity 
which military trainiag seems to confer upon the French 
peasant. The grand loss—a loss it is almost impossible to 
estimate—consists in .the addition made to the chances 
of European disturbance. A new force has been created 
which everyone must take into account, but upon which no- 
body can reckon with perfect certainty ; that force may never 
be employed, but it is there to employ, and everybody who 
is menaced by it, however remotely, has to expend something 
more of his energies in providing against a chance which he 
cannot calculate, of its employment against him. The 
peasant in Spain, Italy, Germany, and Switzerland, must 
give a little more of his profit to the State, and incur an 
additional risk of the conscription; the banker who deals 
with any of those countries must charge a little more for 
the chance of their being overrun; the contractor who 
builds their railways must consider the new risk in his 
specifications ; the manufacturer must put up with a little less 
demand for his goods, a little more nervousness about pay- 
ment. Every man in Europe outside France is more or less 
injured, and injured not only in the degree of the danger, 
but in the degree to which a half-instructed and timorous 
community estimates the danger, at least twice as much, 
that is, as he reasonably ought to be. How, for example, 
to take a somewhat extreme case, is it possible for Eng- 
lish capitalists to contract for a railway in the Rhenish 
provinces, while France is armiog to the teeth; or 
how to take another, which repeats itself every day, is it possi- 
ble for a German banker to advance any money which he can- 
not immediately recall, when a few words uttered in Paris 
may suspend all commerce at a blow. No extra percentage 
will meet this risk as it would meet any other, for no man 
can calculate what percentage is required. The unly course 
is extreme caution, and extreme caution in business when im- 
posed upon large communites means the neglect of all busi- 
ness in which the returns are 10: very swift. Now the re- 
turns in the most useful business of all—agriculture—are not 
quick, are very slow, occupy at least twelve months, and a 
genuine dread of long credits arising out of fear of war always 
means a suspension of credit for the cullivator whose farm lies 
within reach of armies. It is needless, however, to multiply 
instances. Our readers, at least, will understand us when we 
say that the re-organisation of the French army adds one more 
to the many data upon which they have to trade, and about 
which it is impossibie to form any trustworthy opinion. Lloyd's 
may calculate pretty closely how many cyciones there will be 
next year, but the entire Stock Exchange cannot predict huw 
‘ much disturbance the mobilisation of half a million of French 
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THE SUCCESSION DUTIES. 
A CASE FOR EARLY REVISION. 
of the comprehensive Budget introduced by Mr 


Ir was 


Gladstone in April, 1853, to redress, to some extent, the in. 


equalities and defects then existing in the scheme of duties 
attaching to and Successions. It is pretty generally 
known that in 1796, Mr Pitt’s proposal to apply Legacy Duties, 
without distinction, to Real and Personal Estate, was defeated 
by a resolute combination of the Country and Landed Interest, 
so far as concerned the application of the tax to Real Estate, 
There have been few more offensive or unreasonable manifests. 
tions of legislation by a class for its own interest than the refusal 
of the County Members to support Mr Pitt’s timely and 
equitable proposal. The revolt, however, succeeded, and from 
1796 to 1853, duties at the rate of 1 per cent. to children, 3 
cent. to brothers, 5 per cent. to uncles, and 10 per cent. to stran- 
gers in blood, have been assessed on all Legacies of Personal 
perty, including in that definition Jeasehold and copyhold estates, 
Successions to Real Estate and the inheritance of fortune 
secured by settlement were wholly exempt from 

and not only was Real Property eae from an er 
was also exempt from the Probate Duties, first imposed in 
1694, and augmented from time to time till the last revision 
in 1815. These Probate Duties amount to 2} per cent. om 
sums up to (say) 1,000/, to 2 per cent. from (say) 1,000 
(say) 10,0002, and to 14 per cent. in the higher amounts —¢ 
rule which inverts, as will be seen, all notions of fairness, by. 
taxing the smallest fortunes at the heaviest rate. 

Mr Gladstone’s measure of 1853 went a little way towanls 
redressing these grievances—but only a little way. It is pro 
bable that he did as much as he could, but a lapse of fiftess 
years entitles the public to expect that no more time shall be} 
lost in dealing decisively with a class of fiscal defects wholly | 
ineapable of justification. 

The Succession Duty Act of 1853 (16 and 17 Vict., cap 
51) did not touch the Probate Duties at all. They were pen 
mitted to remain, as they exist at this moment, applicable 
only to Personal Estate. The Act so far extended the Legacy 
Duties to Real Estate as to provide: that the rates of duty 
already named should apply to the capitalised value of the} 
life interest of any successor—say A—according to his age at} 
the time of his succession to the estate. For example—A, in} 
his capacity of brother to a testator, succeeds at the age of 
50 to a landed property worth 10,000/, producing an incom#} 
of (say) 300/ per annum. Then, according to tables appended | 
to the Act, A would pay a Succession Duty of 1114, or 3 per} 
cent. on 3,716/—the calculated value of 300/ per annum a} 
age 50. 

A bequest of the same value, 10,000/, but in Personal 
property, to a second brother B, would be subject to— 

£ 


B—Probate Duty, 
Legacy — 


A—Real Estate, as above 


Excess against Personalty 389 
That is to say, a bequest of 10,000/, if in Personalty—that 
is, money, goods, shares, furniture, bonds, Consols, and the | 
like—would entail nearly five times as much taxation # 
bequest of the same amount if in Realty—that is, land, | 
houses, or heritages. 

The only argument advanced by Mr Gladstone in 1853 in| 
support of the extraordinary distinction thus set up, was the | 
old ery of peculiar burdens on land,—or, as he then d 
it, ‘Rateable Property,”—and he enumerated Land tax, & 
cessive costs of transfer and conveyance, 
meaning Poor, County, and Police rates. In the 
Sir John Pakington, opposing even the small measure 


forward by Mr Gladstone, the country gentlemen gladly #)— 


cepted this excuse of special burdens, but, with um 


prudence, wholly refrained from entering into particulers ji | 
verybody i | 


But the plea of Special Burdens on Land is, as ever, 
now admits, wholly illusory. Almost covery estate m 
country has been bought subject to 
fure, at w correspondingly lese price. In like manner, 
acre and house in the country has been bought with 4 4 


SS 


the Land Tax, and, thee] 
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‘Winowledge, by the purchaser, of all the incidents of local 
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taxation. A tenant hiring a farm frames his offer of rent 

on the produce of the as diminished by taxes and all 

ether outgoings, and any one who buys the fee-simple of the 
‘Ti farm, bays it on the basis of such net income,—that is, he de- 
ducts, as against the seller, the incidence of the local taxes. 

If, therefore, the State should make any special exemption to 

landholders on the ground of local taxes, it would be simply 

ing them twice over. 

“ he expenses of titles and conveyance are excellent reasons 
|i for simplifying the laws of Real Estate, and for establishing an 
ive Land Registry, but they are no reasons at all for un- 
taxing Personal as compared with Real Property. 
is urged that the application of Probate and Legacy 
to the corpus of landed property would frequently 

successors to break up Estates by selling portions of 
in order to meet the requirements of the revenue. But 
the answer is abundantly obvious. Nobody is com- 
to make his investments in real property. Every one 
ly free to follow his own choice, and if people choose 
of Consols, they, of course, consider all the cir- 
eumstances, and must provide for them accordingly. If B 
10,0002 in land, and does not enable his successor to pay 
demands of the revenue without selling part of it, 
is no reason whatever why A, who inherits 10,000/ in 
should pay a tax five times heavier than his neighbour. 
1852, the Probate and Duties produced 
0007 of revenue. In 1866, the produce was 4,184,000/, 
ly double. It is very difficult to ascertain how much 
total increase of (say) 2 millions is due to the exten- 
of 1853, and how much to the ordinary growth of the 
iveness of the old duties. Probably, half the increase 
or, say, 1 million) may be due to the Act of 1853, and it is 
probable that a perfect assimulation of the Probate and 
Duties as regards Real and Personal property would, 
the course of a few years, add quite 14 millions sterling to 
— (say) 43 millions of revenue under these heads. 
e cannot be far wrong in supposing that the new House 
Commons will presently discover that Real Property has 
enjoyed its unfair exemption sadly too long, and whenever the 
subject does arise, let us hope that some authority will be 
) found competent to deal with the whole case by revising the 

Hwcheme of Probate and Administration Duties, as well as the 

} plan of Legacy Duties,—by extending both these assessments to 

the masses of real property held in mortmain by colleges and 

} Corporations, —and, by at last turning to practical account 

}the discussions and experiments of the last thirty years, by 

jstablishing an effective Land Registry for the simplification 

}of transfers and sales of real property. 
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: MR FORSTER ON EDUCATION. 
| Mz W. E. Forsrer’s address on education, at St James’s Hall 
jon Tuesday night, was a very able one. He drew a clear pic- 
} ture of the proper standard of primary education, —the educa- 
tional necessaries, the educational comforts, the educational 
| luxuries, which it respectively must be required, ought to 
be desired, and may fairly be expected, to include. He 
- most convincing reasons why it is the business of the 
to take care that the children of this country shail be 
educated, why it should make “ ignorance laws” to prdvide 
against intellectual and moral starvation, no less than poor 
laws to provide against physical starvation. He pointed out 
that there ought always to be both a local and a central element 
in this educational provision as there now is,—the local element 
} Supplying the energy, and the central inspection the experi- 
jence and knowledge. Without the local element, there would 
be comparatively little interest felt on the spot ; there would 
ite no life in the system among those who ought properly to 
feel the deepest interest in it. Without the central element, 
there would be the greatest liability to caprice and eccen- 
tricity ; the culture needed to judge the educational methods 
}Pursued would be inadequate, and the bias of local influence 
puna prejudice would be too often in the ascendant. Hence, 
‘"t Forster argued that even in the case where the munici- 
} Pélities or counties themselves might be called upon to vote a 
jfate to supply the educational deficiencies of the county, the 
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| iste should be assisted by a Government grant, just as now 
} ifthe subscriptions for voluntary and denominational schools 
) ppMe assisted by Government grants,—grants given, of course, 
ely on fulfilling the conditions laid down to the inspectors. 


BMr Forster even wished that any local educational rate which 
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it might be necessary to impose could be raised on all sorts 
of property, rather than on the already over-burdened pro- 
y in houses and land. But he remarked that if this were 
impossible, there was at least this consolation—that an educa- 
tional rate, instead of being a sheer addition to the municipal 
or county rates, would practically be, in a great degree, a sub- 
stitute both for the poor rate, and for the general rates out of 
which the police and constabulary and county prisons are sup- 
ported. Again, Mr Forster insisted, with great ability, on the 
importance which would still attach to the schools supported 
by private subscription. Instead of being extinguished and 
eclipsed by the State establishments, he maintained that 
in these schools of all others, what he had called the “ éduca- 
“ tional comforts” and “ educational luxuries” of the pri- 
mary edueation could be most adequately provided. Of course, 
the public rate would always be kept down to a minimum, 
and in the schools started by rates, probably only the instru- 
ments of education—reading, writing, and arithmetic—would 
be fully provided for. The “comforts” of education—an 
elementary knowledge of physical geography, and of at least 
English bistory—would hardly be properly supplied. And 
the “luxuries” of the primary education—a knowledge of 
elementary science, of political economy, and of one foreign 
language, perhaps French—would surely not be thought 
of. But at this higher type of primary education, Mr 
Forster thought that the voluntary, denominational, and sub- 
scription-founded schools might fairly aim. They, having 
grown out of benevolent and philanthropic efforts, though 
aided by the Privy Council, could afford to aim at something 
higher than the mere “ necessities” or even “ comforts’ of edu- 
cation, could afford to set the example of imparting a high type 
of primary education. Hence, Mr Forster does not in the least 
wish to extinguish local and voluntary effort, by provid- 
ing a substitute for it in the too numerous but com- 
paratively few cases where there is none adequate 
to the need. Still less does Mr Forster propose to supersede 
the denominational system. On the contrary, he would let 
any denominational school do, if it could and if it chose, all 
the educational work of the district in which it was situated, 
on the sole condition—proper efficiency excepted—that any 
parent objecting to submit his children to the special denomi- 
national teaching should be allowed to withdraw them from 
that teaching, without losing for them any of the advantages 
of the more general education. In other words, he would 
not allow denominationalism to be any disqualification at all 
for a primary school, if the conscience clause were embodied 
in it. But he would refuse the denominational school any 
right to foist its special teaching on any children whose parents 
objected. Thus, Mr Forster’s plan certainly could not be | 
opposed by the Conservatives on the ground of breaking with 
the past. It would anxiously avail itself of all the strength 
of religious zeal for the cause of education,— only disallowing, 
under pain of losing all recognition from the State, anything 
like proselytism. In relation to all primary schools sanctioned 
by the State, Mr Forster rather inclined to the principle of 
making them ultimately free schools, and charging the 
parent, when it was necessary, only by the medium 
of the rate, on the ground that if you adopt in any 
form the principle of compulsory education, you could scarcely 
require a pauper parent to do that for which he may assert 
that he has no means. Finally, with regard to the com- 
pulsory principle, Mr Forster would deviate doubly from the 
purely Permissive Bill of Mr Austin Bruce. He would give 
power to compel an education rate for the starting of a primary 
school, just as in the case of highway or other rates, whenever 
the Education Commissioners might report that one was 
essential. And he would require that every child under a 
certain age should, before it could be employed for wages in 
any employment, produce a certificate, either of an aiready 
acquired elementary education, or of the process of its acquire- 
ment by attendance at school. In other words, Mr Forster 
would both compel the population of every town or district 
to provide sufficient opportunities for. an adequate education, 
and he would make it the interest both of the parent and the 
employer to see that children availed themselves of these 
opportunities, by making it penal to reward the labour of any 
children who neglected to avail themselves of these oppor- 
tunities. Nay, he would, if needful, go further. He would 
provide against the case of the idle and d “ Arab” 
population of our great towns and cities by a stringent vagrant 
law, which would give the police power to apprehend young 
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vagrants, and get them committed to reformatory schools, if 
they could not be otherwise provided for by their parents. 


This is a wide, statesmanlike, and eminently practical pro- 

e. It goes beyond, indeed, what we have proposed, 

and should be quite content to see tried in the first instance, 
in giving the State power to compel an educational rate in 
any neglected district, according to Mr Lowe’s suggestion. We 
are disposed to. try, first, whether by acting directly on the 
interests of employers, who will always have the power to 
obtain such a rate if it be even permissive, we cannot pro- 
duce equally good results, without the danger of provoking 
any sort of resistance or sense of grievance. But it is at least 
possible that Mr Forster and Mr Lowe are right, and that 
public opinion even in rural districts is already prepared for 
8 r measures, and would support them. But the especial 
merit of Mr Forster's proposal is the large and generous, and, 
we think, eminently safe mode in which he proposes to treat 
the religious schools. We have seen by the letter of a 
Catholic inspector to the Times of this week, that even 
the religious: sect most likely of all to raise objections to a 
conscience clause,—the Roman Catholics,—are prepared not 
only to assent to, but steadfastly assert, the justice of the 
principle involved,—in other words, the right of Protestant 
parents to object to having their children proselytised in a 
Oatholic school, and the right of the State to give its assist- 
ance only on condition that Protestant children should 
be exempted from distinctive Catholic teaching, and yet be 
freely admitted to all the secular classes of the school. If 
this can be heartily admitted, even by Roman Catholics, the 
small but obstinate party of Church bigots which is led by 
Archdeacon Denison, and which takes its stand on the divine 
right to bribe children by the offer of secular instruction to 
submit themselves to the process of proselytism on theological 
subjects, will not stand its ground much longer, and we 
may have the pleasure of seeing a combination almost 
of the full advantages of a national secular system, 
with the full advantages of a voluntary religious system, 
of education. The advantages of the former, of course, 
consist in the common insiraction of children of all shades 
of religious belief under the same carefully-tested system of 
secular teaching. This tends to draw together persons of 
opposite creeds, to modify prejudices by mutual intercourse 
and by the intellectual effect of the physical, scientific, 
and morel principles inculcated on all alike, and to provide 
against the serious danger of a too sectarian estimate 
of the relative value of different branches of knowledge. It 
is impossible, for instance, that 4 Catholic school which 
admits Protestants under a conscience clause, could as easily 
‘emit to give sound instruction in the chief secular subjects 
‘on which Protestants will expect their children to be in- 
‘structed, as could a purely Catholic school,—wherein theology 
might well all but overshadow all other branches cf teachinc. 
Admit children of other denominations to teach, and, however 
jealous you may be of your sectarian instruction, you must 
“provide a decent quantity of classes in the branches of know- 
ledge in which alone those children will need to be instructed. 
And 80, too, with the sectarian Protestant schools. Let 
children of Catholic creed be admitted, and it will 
become impossible to harp too much on the controversial 
strings,—to give ostentatious little lessons in history which 
arevonly philippics against the Pope in disguise, or to teach 
‘the Copernican system of astronomy purely as an excuse for 
telling the story of Galileo's persecution, and “ improving the 
“oocasion ’ as to the benighted condition of the Catholic 
@hurch. It will be possible still—and, perhaps, not wrong or 
‘amwise—to indulge privately in these little controversial 
‘inveetives, when the purely sectarian instruction is going on, 
but it will be necessarily banished from the common classes, 
‘and we need not say that the common classes will be thereby 
‘improved. But if this State restriction on denominationalism 
wilt do much to improve the general character of denomi- 
mational schools, there can be no doubt that the denominational 
'{}-impulsiveness will do much to prevent the languor which is 
etoo apt to creepon mere State schools. Under Mr Forster's 
plan a municipal or district school, established by borough or 
county rates, would not be allowed to teach theology at all ; 
vand'in such schools, and in such alone, the strictly national 
and secular system would be under trial. But any school, 
however denominational in its foundation, if it satisfied 
the requisites of the inspectors as to ventilation, orderly 
conduct, and teaching ability, and accepted the con. 
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seience clause, would be permitted to do all the teaching, 
its parish or district, if it could, and were willing to \ 
And thus would arise a grand and most healthy compe 
amongst the various denominational schools of any distya: 
which of them should best satisfy the State requirements 9 @. 
to sweep up the largest number of children of other de 
nations, or of no denomination, in the district. As « 
school adopting the conscience clause would receive a grant 
proportion to its actual size and efficiency, we should 
every reason to expect that the new rivalry for ext 
children— children external to the denomination—«wy 
have the best possible effect on the non-sectarian tea 
Great efforts would be made to improve the quality oft} 
secular instruction, so that the denomination might stand 
in public credit, outside its own set. It is impossible to 
ceive a better kind of religious stimulus—for it would 
with, instead of against, the public interest—than this 
de; it would be religious zeal striving for an honourable 
among those who did not share the special religious zea}. 
in other words, religious zeal perfecting itself on the side 
which it was most likely to be deficient, without abating ang 
thing of its force as religious zeal. That is surely 
what we want. If Mr Forster’s system is successful, thé 
nominational system will receive, not a paralysing shock, 
a great impulse from our next Education Act,—only the 
pulse will be one tending to abate its narrowness, withoutig: 
any way diminishing its force. f 
——=£E_E_kE EE “7 
BAD TRADE AND SHORT EMPLOYMENT IN 
UNITED STATES. h 
THE Times correspondent, writing from New York on 16 Da 
(1867), gives the following particulars of the Com 
distress and want of work prevailing in that City and | 
and in other principal seats of industry in the United 
Remembering that the Harvest and Cotton Orop of 1867) 
have been most favourable throughout North America, wm 
shall not greatly err if we ascribe the present ‘nthe folloig 
0 | 


| 
7 


States to causes which may be enumerated in the 
order, viz. :— io 
(1) The untold waste of capital and resources during the 
Civil War. a 
(2) The pernicious effect of a most oppressive and ib] 
contrived system of Excise and Customs’ Taxation. 
(3) The distrust, uncertainty, and losses arising from 
effects of the depreciated Paper Currency—and especially} 
the growing pressure on debtors as the paper gradually ap 
proaches towards par. - { 
(4) The political disquietude entailed by the conflict be} 
tween the North and South, and between the President and 
Congress. 
In forming estimates of the probabilities of revived 
in this country in 1868, we must carefully bear in mind tha 
one great Transatlantic Oustomer is in a crippled and ex 
hausted state, and likely to remain so for some time. 
The following is the e:— if 
“ The Christmas sebpdane are coming, but the festal season | 
“ will scarcely be a merry one in America. There is too much | 
“ misfortune in business and too many unemployed workmen, 
“ everywhere with us, not to give a tinge of sadness to a festir| 
“‘ val that for five successive previous seasons has found the 
“ United States in the enjoyment of the highest prosperity | 
“ Between Christmas, 1866, and Christmas, 1867, there is the) 
“sharpest contrast. Men in successful business then av] 
“bankrupts now; Trades’ Unions that were then planning } 
“ strikes for higher wages are now willing to work for 
“ wayes at all; and among the lower classes money was 
“then, but now they have scarcely enough to keep the’ 
“from the door. That poverty which always comes in 
“ this season threatens to be worse than ever, and so 
“is the condition of the working classes that one 
“ newspaper hints that bread riots need not surprise the 
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“should they break out before long in some of the ft 


* cities, 
“The New York World declares that there are at present 

“complete stagnation in all the trades; and that there 

“« general poverty and destitution among the labouring ¢ 
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“ 50,000 men out of employment in that city ; that there isa | 5 


os. 
z &3 
HS 


oT 


« Armies of the unemployed crowd’the docks and wharves, a , 
“the employment offices, and flock to the few situations © | 5. 


“ offer. Of the 4,000 jewellers in New York, 1,500 are ut 
“ to find work ; 1,000 out of 2,500 jewelry-boxmakers, @ 
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$00. ont of 500 diamond setters are idle; and of the 3,000 
other. persons employed in different branches of the jewelry 
l «trade, neacly 2,000 are adrift, There are 900 engravers in 
| « New. York who are seeking employment, and but 200 can 
| # got it. There are 6,000 carpenters, of whom 500 are idle 
| gnd-1,000 working for half-wages ; the masons and brick- 
| « layers are nearly all employed, but cannot work more than 
M\\« half their time; the 10,000 people in the hat trades are 
J/M|| “employed from one to three days in the week for small 
wages, the employers thinking this better than the discharge 

sof one-half or two-thirds of them. 
| «The-iron trades employ but one-fifth of their force a year 
| “ago, and 5,000 iron workers are idle; in ship building dul- 
|4nese-reigns supreme, and the ship carpenters, in despair, 
“have long since sought other employment ; one-half of the 
«$000 cigar makers are without employment; of 6,000 
| “stevedores or navvies, 4,200 are without regular work ; 
|“ among the clerks and other assistants in business houses and 
« retail shops the destitution is sorrowful, and at least 5,000 
i of them are wandering idly about the streets; of house 
} « servants, a class that is constantly reinforced by immigra- 
# tion, 3,000 want places. This gives.an idea of the condition 
of affairs in the metropolis, and the rule there prevails 


everywhere. 
| “Philedelphia, the leading manufacturing city, has 25,000 
}*idle working people. From Baltimore, Boston, Chicago, 
Cincinnati, St. Louis, a similar report;comes, and from the 
"South the unfortunate condition of the blacks, who will not 
!* work when they can get it, and now are without the chance 
1 to work if they would, is the constant theme of all our in- 
*talligence. In the agricultural regions of the North there 
“ig not the same destitution that prevails in the cities, and 
“there is more chance of procuring labour, so that the unem- 
“ of the cities are urged to go to the country. They 
will starve if they remain, and may better their condition 
“if they go. Of course, this sad state of affairs is produced 
“by the great stagnation in trade, which, though it appa- 
“tently brightened up a few weeks ago, seems now more dull 
“than ever. <A correspondent writes from New York city, 
“*the retail dealers complain that they are not doing any- 
“ ‘thing like the average holyday business. Seeing how 
“*depressed most of the wholesale departments are, it would 
‘be strange were it otherwise.’ The New Haven Register, 
in Connecticut, says, ‘More men are out of employment 
“ ‘to-day in New Haven than at any previous time in the last 
“ten years. Our manufacturers are reducing, or have 
“*teduced, their forces, and it is a difficult matter for a 
\ ‘mechanic or working man to obtain employment of any 
kind. In this city, not less than 1,500 working men are 
*“*‘memployed.’ The New Bedford Standard, the organ of 
the whale oil business, says, ‘ There has not been a transac- 
| **tion in oil or bone from first hands in this market for about 
i“‘amonth.’ The Pittsburg Dispatch reports that a general 
“lock-out is imminent in the glase and iron works of that 
ih tity, as the employers have resolved to close them to compel 
|"areduction of wages. 
} “The great. Rensselaer Ironworks at Troy, New York, have 
| Mopped, throwing a large body of men out of employment. 
|The Louisville, Kentucky, Journal reports more unemployed 
"people in that city than at any time within its knowledge. 
|“Acorrespondent of the Boston Journal writes from Portland 
|“ that, ‘go where you may in Maine, business will be found 
|**crippled, and the cry of dull times goes up on every hand. 
“*Never before were our manufacturing interests in such a 
““Tanguishing state.’ The Manchester Journal, in New 
“Hampshire, says this gloomy report is true of all New Eng- 
land. Along the lakes the shipyards are idle, and their 
j, wners cannot get contracts, And to add to the general 
Misfortune, a sudden ‘cold snap’ has frozen up all our rivers 
tad most of the harbours before the cities and towns on 
¥ them and in the interior had prooured their winter’s supply 
fh oo This has raised the cost of fuel to very high 
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A FIRES 

um of the evidence given before one Committee on 
Frotection.is. positively startling. We. might. guess, if 
d.not-know. already, that the proportion. of fires was 

ly large. in England; and. that many of. the.most 

tive: fires arose. from.careleagness,. or some other cause. 


| PMinet. which. it is. poesileto, make provision. How. often a 
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smell of gas warns us that an inflammable substance is 
escaping, and if tae escape takes place in a room, instead of 
in the open air, a candle brought into the room may cause.a 
terrible explosion. Again, the thinness of modern houses, 
and the rottenness of the materials used both in building 
and plastering, invite fires and aid them when they come. 
One of the witnesses before the committee which has fur- 
nished us with the subject of this article, says that he con- 
stantly passes some new houses so thinly built that they 
could be kicked down with one foot, and a match thrown into 
them would, make a bonfire of them. Another says, that 
houses are not badly built from want of inspection; “it 
“is not the district surveyor’s duty to, investigate the 
“timber and the quality of the work. Good brickwork 
‘‘ should be built of good sound bricks, and all the interstices 
“ filled up with good mortar. Now, there are buildings 
“ which you may almost see from this window, erected en- 
“ tirely of old bricks and brickbats, mud, and a little lime.” 
The ordinary plastering is composed of “ rubbish from the 
“ buildings ; dirt and dust, or earth even, in new buildings 
“ out in the suburbs; it requires to be made with lime and 
“hair, with sand and a certain proportion of plaster of 
“ Paris.” All this is, unfortunately, by no means new to 
the London or suburban householder. What. is new, and, as 
we have said, startling, is the amount of incendiarism which 
exists in England, and against. which the insurance offices 
feel themselves. almost powerless. 

After carefully weighing the evidence. presented. to it, the 
committee reports that apparently one-third of the fires which 
occur in England are intentional. We need not say that this 
is a matter of inference rather than of proof. The mischief 
is that the intention is comparatively so seldom proved, and 
that so many incendiaries escape punishment or, what is worse, 
receive full compensation. But the insurance offices are un- 
willing to prosecute, and shrink from disputing claims, They 
say that juries are always against them. The public does not 
like to see the victim of a fire put to the proof of all his losses. 
There is such a competition for business among the various 
offices, that it is better worth their while to pay fraudulent 
claims than to alienate new insurers. “ The sympathy of the 
“ jury, and of the court, is always against the office,” says the 
surveyor to the Imperial Fire Assurance Office. “I can in- 
“ stance one case. I surveyed premises as a paper manufactory, 
“ and the place was insured as a paper manufactory : the condi- 
“ tions of the policy are thatif youchange the manufactory, notice 
“ must be given; the parties not only changed the manufae- 
“ tory, but changed it to an uninsurable risk, to a wadding 
“ manufactory. Two actions were tried by the office, and 
“both failed.” It is, therefore, hardly to be expected that 
the insurance offices will readily undertake criminal prosecu- 
tions, the success of which is still more uncertain, and the | 
odium much greater. In one case, of which we are told by the 
Coroner of the City of London, the jury at an inquest, re- 
turned a verdict of arson against two men, yet the insurance 
office declined to prosecute. A police magistrate, reading the 
account of the inquest, at once issued a warrant against the 
two men, had them brought up before him, and committed 
them for trial. The result of this extra-official activity was 
that the two men were transported for life; but it is no part 
of a police magistrate’s duty to read the papers. If there 
was a public prosecutor, no such cases. could be allowed to 
escape. As things are, an insurance office which prosecutes is 
supposed to do so with an eye to personal advantage. Nothing 
is more likely to prejudice a jury than the feeling that a pro- 
secutor has some hundreds or thousands at stake, and that the 
verdict of guilty for which he strives is in reality a verdict for 
the amount of the policy. 


Some of the most flagrant cases of incendiary fires. were, 
no doubt, too gross to be passed over. We are told of gaugs 
which settle down in various places, and burn houses by 
wholesale. A number of foreigners took up their abode in. 
the East end of London, and had 60 fires in one year, One: 
of the insurance offices resisted their claim. successfully, but. 
they do not seem to haye been punished. If there was.a 
public inquiry into the cause of every fire, these gangs would 
become known to the police, and their attempts might be de- 
feated. The result of inquiries into the origin of in the 
City of. London, in Cambridgeshire, and Lincolnshire, was to 
reduee fires consi ». “In a village in, Cambridgeshire,” 
says-an agent of one of the fire offices, “there were 11 fires 
“ in ag many months, and no sooner was, the insurance money, 





eo a aay RETR aaa aor eee 


anes 


34 


‘« paid in one case than another happened, but as soon as they 
* got the Coroner to follow the example of the Coroner of 
« London, and to hold inquests, the fires altogether ceased.” 
And this is one proof among many that incendiarism walks 
abroad in gangs or runs in families, The Royal Insurance 
Company tells us of a case of four brothers, all of whom 
have had fires, and who send goods from one place to another 
under feigned names, so as to prevent the insurance offices 
from tracing the actual sums paid for the goods and their 
real value. In another attempt on the same office, a man 
insured with another office for 700/, and with the Royal for 
1,000. On searching his shop, all the means of setting it on 
fire were found, and he was sentenced to penal servitude. 
Here, as in another case, newspapers covered with inflammable 
matter were lying about, and, though the owner of the shop 
tried to prove that they had been in the same place a long 
time, he was contradicted by their dates being quite recent. 
“ There war a case in which a man had been insured a few 
“ months, and he had had previous fires. The contents and 
“ interior of the building were found to be coated with oil of 
“tar, There were watches found that had been in previous 
“ fires. The heat which a professor of chemistry stated was 
“ required to fuse a watchcase such es was found was 2,000 
“ degrees, whereas it was only 400 degrees when the fire was 
“at the highest. Here is another case of a gentleman who 
“had a six-roomed house: a fire broke out in the back room 
“ first floor, used as a kitchen, and also on the landing. There 
“ were leaves of the Lonpon News found partly burnt, and 
“ the consecutive pages were found in one of the drawers of 
“the assured.” Or again, the firemen, returning from a fire 
which they had attended, saw a fresh one just breaking out in 
another house. They at once forced their way in, and put 
out the fire before any damage had been done. But the result 
of their promptness was, that the cause of the fire was ascer- 
tained. The owner of the shop was a dealer in French goods ; 
“ the French goods were put in papers in pigeon holes, and in 
“ several of the pigeon holes, trumpet-shaped pieces of brown 
“paper were put and lighted. In this instance, the party 
“ insured admitted that there was no doubt that the premises 
* had been wilfully set on fire, but, he added, ‘I was absent, 
“ «therefore I could not have been the offender. I attribute 
“ «this act to my apprentice, who is a very bad boy. I make 
* «no claim, and I am quite willing to give up my policy.”””» In 
some other instances, fires were traced to clerks or warehousemen 
who had stolen their employers’ goods, and wanted to cover 
the theft. The insurance offices remark that whenever one 
branch of trade is depressed, fires are sure to happen among 
its votaries. The assessor to the County Fire Office gives as 
a list of the classes with whom fires are most frequent, 
“small shopkeepers on the verge of bankruptcy; foreigners 
* principally of the Hebrew persuasion, Germans, or Poles; 
* the stock of these persons consists principally of dummies 
“ or imitation goods made of plaster of Paris; cheesemongers 
“ and chandler-shop keepers have half-tubs of butter, sides of 
* bacon, bladders of lard, cheeses; grocers have loaves of 
“ sugar, chests of tea, and reams of paper; tobacconists have 
“cigars in bundles; tailors and linendrapers, rolls of cloth 
“ made of straw, and parcels filled with sawdust; publicans, 
** wine merchants, and perfumers, the contents of bottles are 
“ coloured water.” All these items would go towards forming 
a chapter in the history of incendiarism. 


Of the more natural causes of fire, petroleum, paraffin, 
gas, and matches, are chiefly prominent. Matches are said to 
cost one insurance office 10,000/ a year, without counting 
fires which cannot be traced to accidents. Reading in bed 
and smoking, innocent though they may seem in themselves, 
have often the most mischievous effects. We read of a jacket 
hanging against a haystack, and a lighted pipe being found 
in one of the pockets. A clothes-horse before a kitchen fire 
is no uncommon -cause of a house being burnt down. The 
manager of one insurance office says—‘ We had 175 cases of 
“ fires in dwelling-houses and furniture last year; of those, 
“we had 36 from servants carrying live coals about and 
“setting fire to te, &c.; we had 39 from defective and 
“ foul vents; we had 33 from gas and candle accidentr, from 
“ servants flaring up the gas; we had four from accidents to 
“ ladies’ dresses, putting them too near the fire; we had 
“three arising from lyeifer matches; we had four from 
“children playing with lights, which is the same thing; 
“ we had seven from lightning; we had three from clothes- 
“ screens falling into the fire; and 36 cases out of the 175 
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“were unknown.” Such a list, we hope, will teach’ 
owners of houses to be more careful. : 
done towards lessening the number of fires if people will ¢& 
look after theirown property. But for the protection of § 
public, we think the suggestions of the committee ought § 
taken into account. A general Building Act, more pragy 
than the present Acts in its provisions, and more rig 
enforced, a system of inquiry into the causes of all fire 
the principle which prevails in most of the Continental § 
@ more numerous body of firemen, and a determination 
prosecute all cases of incendiarism, are urgently 
Whether we can have the last of these requirements wi 
a public prosecutor, is a question which we cannot now di 
Our object is rather to show what ends are necessary thy 
what means should be adopted. ia 
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‘THE EVILS OF A PLETHORIC STATE OF ‘HD 


MONEY MARKET. 
[COMMUNICATED. | 


Now that the year 1867 has closed upon us, it is i 
tive to look back and compere the evils arising from thas 
being too much idle money, with the distress caused by th 
being too little. We have heard and seen enough of th 
results of a continued 10 per cert. rate of discount; ami 
what have been the results when the rate has been at 9pm 
cent? Weare told that the existing stagnation in busin 
generally is caused by a universal want of confidence, & 
belief in the published value of those investments which 
not contain in themselves intrinsic worth—i.e., “ securitieg?” 
or the representatives of wealth. Idle capital has been om 
stantly accumulating during the past two years, and stilj 
being added to by the public, in consequence of this 
confidence in income-paying investments which are for 
the public market. 

The evil which gave birth to the small abundance of 
(though having subsided in its intensity) has note 
cause a gradual increase of that abundance; and the increms 
of that plethora has, in its turn, aggravated the evil, They 
is a very great deal less money invested now in public, ne | sto 
rities than there was at the beginning of the year. The G@eiiiigward 
belief in the correctness—as regards value in coin of Siiially co 
realm—of published prices, has gradually spread from Onsiiim@emiun 
description to another ; and it has been mainly on account aim t capit. 
the difficulty of selling, and from the loss which would The alt. 
been suffered by all selling who desired, that prices, in 
bers of instances, are maintained at what they now 
Many, doubtless, have come to the conclusion, that any mm 
is better than losing all, or nearly so—although the g +a wt 
proportion of those who had not enough to prevent their . 
what they had invested in “call” making companies boOmiiiie 
money began to be abundant, no longer are able aim 
fluence the markets, yet the same devices are SRiiiE 
practised, but upon less easily scared holders. A plethe 
ric state of the money market renders it difficult for th 
live who live by investing money for others, and this class is 
very large one—a class which was very unduly augmented 
simultaneously with the commencement of the mania 
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making companies upon the joint-stock share principle, # Yo 
class, possessing great power of combination for influencing WP iiiimtic 
course offprices, when profits are not to be made legitimat Road 
as we have seen, resort to illegitimate means. An abund me 
of money being, in the main, due to a stagnant state of & ; 
fosters the creation of very much accommodation paper, Bn 
is discounted with second-rate companies at high rates, ane : RS ises 
them with first-rate companies at the ruling low AiG hi 
An abundance of money induces other nations to DOH : 
of us, and the extent to which we appear willing t Thether ¢ 
to countries who have anything like a respectable 1% - 
tation for paying regularly their interest seems as * 
the several manias which five or six times during the prem 
century have shown the British public to be as expert * ttcount . 
losing their money.as they are in gaining it. Until our msm. to th 
facturers are again in full work, and our productions are O5MiAa4,, >, 
ported, and commercial bills are again in the market aN Rag... 
ing the idle capital at a fair rate of interest, the country the urg 
making no progress, if she is not even going backwards, UMtEEy; opp. 
the evil influence of a plethoric state of the money marse® aia. of al 
Other nations that are not so much ex to wh 


uctuating ! ee 
market in the world are daily gaining upon us, while weS"yr== 
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consequences of the greatest and most 


11, 1868.] 


wally thrown back and have to recover from the in- 
effects of the panics we ourselves create, It may be 
ory, nevertheless, to many now and then to see that our 
Lutorns exhibit an increase; but this increase is, to say 
is least, doubtful, and even if it be correct, we may, with 
‘Aner cent. increase, go backwards, when other countries are 
tne fifteen or twenty. The strongest evidence of this 
wther shock to our ity is to be found in the absence 
‘that elasticity of the Budget which has for years placed at 
of the Chancellor of the Exchequer a surplus of 
ion sterling from various sources. The sources from 
hich that surplus was derived no longer expand, but are con- 
meted by the panics, by want of confidence, ation of 
‘sierprise, curtailment of work, diminished employment of 
lishour, loss of wages, and decline in the consumption of those 
iticles on which wages are spent. 
"The course of action pursued by speculative operators for a 
in almost every department during the years 1866 and 
7, where there has been any chance of influencing holders 
ip sacrifice their property, and more especially in the railway 
market during the last part of the current year, has been most 
al in retarding the recovery which all have been look- 
for. The manufacture of iron occupies thousands of our 
lation. Our railways consume the largest portion of 
is produced, and if all confidence is withdrawn from 
investments, all departments of industry will be 
sly influenced, and suffering and privation will be the 
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The economy which the panic has thrust upon thousands, 
i which has been practised throughout the kingdom since 
, 1866, and which has very considerably assisted in 
money to the great centres for investment, may—as 
mis 1824—lead to speculation in consequence of a rise of 
is which will frequently take place suddenly after the 
ant off of a period during which the imports of commodities 
ale inii@piave been small. This, combined with speculation in foreign 
 Wiibeans and mines, produced the crisis of 1825. 
moneyii@y ‘There are several new loans upon our market already at a 
sed gmium, although not a high premium, The steady manner 
which capital has been transferred from the great mass 
ond-rate home securities to colonial and good foreign 
Pipisecks, is a proof that the tide of investment is tending 
ir] towards the foreign channel. The Portuguese loan is gene- 
imlly considered a safe investment ; but, if it goes toa high 
jemium, the danger is at once apparent that the abundance 
of capital will induce other foreign States to introduce a loan. 
altered state of the times warrants the belief that the 
1 Dum mections which always succeed extensive speculation will take 
| at shorter intervals than heretofore, in proportion to 
ny PRimiee increase in the number of those who have the means 
alana) Werewith to speculate. The lessons of the past should not 
+ Loaing be gotten, more especially at a time when the public are 
 Deloereeoming tired of waiting to know what is safe to buy. 
to me! are interested in coloring the quality of new invest- 
8 and the danger is considerable in a plethoric state of 
mey market. 
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salad THE RULE OF THE ROAD AT SEA. 
i TO THE EDITOR OF THE ECONOMIST, 


You have inserted some long and interesting commu- 
mations from a correspondent upon the subject of the Rule of 
Road at Sea, and having done so, I trust you will 

ow me, technical as the subject is, to offer a few words in 


cing 


| tour correspondent begins by criticising at great length 
me cases determined by the courts of law. In this I will not 
ieee him. His criticism is often valuable, and it is no 
 tanlemmmess of mine to defend misconstructions and blunders, 
te mtther committed by lawyers or by sailors. He proceeds to 
siareeest what the rules should be; and whilst he does not 
: ally condemn the red and green side lights, in his con- 
Weeeng paragraph he throws doubt upon their value on 
mount of the colour-blindness of some few people. In 
mpy to this last observation, I will only say that if he can 
ie two better distinguishing colours he will do what science 

vy ise ezperience have hitherto failed to do, though stimulated 
me urgent wants of railways and of ships; and, further, 

pmill oppose to his criticisms the experience of all seafaring 
M of all nations, and notably that of the Trinity House 

who will, I believe, tell him that the red and green 
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side lights have done more than anything to diminish the 
anxieties of their calling. 

His further criticisms and suggestions are in the main 
two-fold. 

1. He would omit altogether as verbiage those parts of the | 
existing rules which confine their operation to cases in 
which there is danger of collision. 

2. He would do away altogether with the.rule of “ Port- 
“helm” for sailing-vessels, and would adopt the following 
rule for steamers, which, as he says, is certainly, at first 
sight, very simple :— 

A steamer having another 

End on, shall port. 

On her port side, shall port. 

On her starboard side, shall starboard and stop, and 
reverse (if necessary. 

And he makes further alterations and additions which I 
will forbear to criticise, not for want of matter but for want 
of space. 

The first of the above suggestions is of great importance, 
and I trust you will excuse my dwelling on it. It was the 
opinion of some very able men, when the red and green 
lights for ships at sea were first made compulsory 
by law, that it would be well to make no steering rules 
at all, but to leave each ship to act as the knowledge 
afforded her by the lights of the other might in each case 
dictate. She would, they said, know within certain 
limits where the other ship was, and in what di- 
rection she was going, and she would stop, port or 
starboard as circumstances might require; or, as would pro- 
bably happen in the majority of cases, she would let well 
alone and go on. This course was not adopted. It was 
thought right by experienced seamen here and in France, that 
certain rules might be made for some of the eases in which 
there is no risk of collision, and such rules were made accor- 
dingly. For cases in which there is no risk of collision no 
rules were made. In these cases, it was thought right to let | 
well alone. Your correspondent is of a different. opinion, 
He thinks that whenever one vessel sights another, wherever 
she may be, and whithersoever she may be going, whether 
they are near or far, crossing, passing, or meeting, whether 
there is risk of collision or no risk of collision, the law must 
step in to tell the captain whaf he is to do; and not only so, 
but must tell him further that he is on no account under any 
circumstances to continue his original course, however safe and 
natural to do so, but must do something, which, in three- 
fourths of the ordinary cases, he would never have otherwise 
dreamt of doing, and which in a great number of them 
must inevitably and gratuitously create the risk it is intended 
to obviate. 

He would strike out of the present rules all those words 
which confine their application to cases where the courses are 
such as to involve risk of collision, and in so doing he thinks 
he has got rid of “verbiage.” I believe there is a law against 
firing a gun within a certain distance of a frequented high- 
way, or, if there is not, there might be such a law. Such a 
law would, probably, run as follows :—“ If any person, being 
“ within 100 yards of a frequented highway, fires a gun, he shall 
“ be liable to a penalty of 10/.” Your correspondent, in order 
to get rid of the verbiage would, I presume, strike out the words 
in italics, and make the law run thus—“ If any person fires 
‘* gun, he shall be liable to a penalty of 10/.” 

But let us go on and see what the effect of his new rules 
for steamers, after getting rid of the verbiage, really would be : 
— A steamer having another end on shall port,” i.¢., go to the 
right. 

In his anxiety to get rid of “ verbiage,” he has not told us 
whether this means that both steamers are to be end on to 
each other, or that a steamer, seeing another in any position 
directly ahead of her own bows, has the latter end on. 

I assume from the language and context that the latter is 
what he means. ; 

Let us see how this will work. I will explain, for the sake 
of landsmen, that “ porting” means going to the right, and 
since, as your correspondent says, the ocean is not like a 
street or pathway, I will take my illustration from Hyde park 
rather than from Oxford street, bearing in mind, however, 
that no illustration derived from the case of two men on land 
can do any justice to the difficulties of guiding, stopping, and 
turning two fast and heavy steam vessels at sea. 

I enter Hyde park by the Marble Arch, and walk towards 
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the lower end of the Serpentine on my way to Knightsbridge. | 


I see your correspondent coming from the direction of | 
Grosvenor gate and making for Victoria gate, on his way to 
Tyburnia, so as to be directly ahead of me when I first see 
him. If he would let me alone, I should go quietly on, and 
by the time I crossed his course I should have the pleasure of 
seeing his back a quarter of a mile off, somewhere half-way | 
to Victoria gate. But no! I must do something to avoid 
him, and what is it? I must turn to the right and make for 
Victoria gate too, or at any rate for Kensington gardens. I 
shall certainly, in this case, see a good deal more of him than 


|| if we had kept our courses, and if this is not to be regretted, 


it is because I would rather shake hands with him in Hyde 
park, than meet him in command of a ship on a dark night 
at sea. 

But he will say—*“ You forget my other rule: ‘A steamer 
“ «having another on herstarboard (right) side, shall starboard 
“*(i.e., go'to' the left), and stop and reverse, if necessary ;’” 
that is to say, your correspondent, instead of going on to 
Tyburnia, when he sees me at the Marble Arch, is to turn 
towards the Receiving House on the Serpentine, and to stop 
or reverse (if necessary ). 

This may, perhaps, diminish the chance of our shaking 
hands, which my change of course would otherwise have been 
given us; but it will bring us much nearer together than if 
we had been allowed to walk quietly on without minding each 
other. Not to mention that our meanderings about the park, 
being simply an unnatural result of an unnecessary obligation, 
will have been performed under the greatest perplexity, and 
will have very considerably prolonged our respective walks. 

But I will suppose that instead of crossing my path at right 
angles, he is making for the New Drinking Fountain just to 
the west of ‘the Marble Arch ; that he is a little to my left 
with his right shoulder towards me, and crossing my path at 
a very acute angle so as'to get to my right. He will haveme 
on his ‘starboard or right side, and it will be his duty, 
according’ to his ‘rale, to bear to his own left.and stop. This 
will bring him'to my right. What amItodo? I must not 
goon, I mustnot turn to the left and get out of his way. 
No. EF am positively‘bound to turn to my own right, and if 


“we were both big ‘enough and went fast enough, as steamers 


‘would, we infallibly come into contact with each other. 
I will not*trouble you with ‘other illustrations of the results 
which would follow from*your correspondent’s rules. It would 
have gone thus far because your correspondent’s mis- 
fear I must call them so) are precisely of the same 

those which have caused misapprehension of the 


existing rules, and which he justly criticised in the earlier 


part of his communication. 

Because the rules say that under certain circumstances 
ships ‘meeting are to port, i.¢., to steer to the right hand, 
sailors have supposed—and I fear lawyers have led them to 
suppose—that they are to port under very different circum- 
stances, where'there is no risk of collision, and where the rules, 
properly construed, leave them to continue their original course, 
or, at any rate, to pursue the dictates of their own judgment. 

This is, no donbt, a most ‘unfortunate mistake, and it is 
very important to set it right, But do not let us blunder 
into an errorwhich would be ten times worse. 

Navricvs. 
————~—*—"=Ex&EEx#7xKZxZK= 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Caledonian.— Committee's Report.—The inquiry covers a period 
of*two years, ended 3lst July, 1867, or from the date of the 
Scottish Central Amalgamation. During that time the com- 
mittee, aided by their accountants, consider that (1st), 9,558/ 
should be deducted from the revenue receipts for excess estimate 
of “ Waverley ” traffic ; but this item was discussed at the last 
half-yearly meeting. Also (2nd), that 22,703/ should be added 
to the revenue . Also (3rd), for repair and renewal of 
way—7,837/ for nt of iron by steel rails; 44,882/ for 
renewing wooden bri with iron and stone; 15,900/ for put- 
ting Scottish North- line in order. Also added to 
revenue (4th), for repairs of rolling stock, 7,850/; 36,895/ ; and 
a farther 5d per mile, 24;700/. Also (5th), various miscellaneous 
accounts, such as loss on P trick steamers and Forth and 
Clyde Canal to March, 1867, &c.; making a total of 207,580 to 
be further deducted from revenue in two years. The “ unpro- 
ductive expenditure” on. the 3lst July last was said to be 


1,066,000/;..and the capital which received dividend out of the i 


premium account was 990,000/. The board pass no opinion upon 


_ ov ee 


36 | ‘THE ECONOMIST. 


— 


(Jan. 11, 


this point. With regard to further capital exp 
committee think that various sums may be deducted 
omni ak Gee tee on iy 
provements at Glasgow an i - They are * 
that the Scottish North-Eastern Amalgamation has ¢ of 
loss. They advise that no further interest should be paid 
capital ; and that the capital now required to meet li 
raised by the issue of fresh ordinary stock. They cc 


nary dividend. The committee consider that 

the year ended 3ist Jul 

5} to 2} per cent. The : a 
The total deficiency on revenue account for the two years tau 

July, 1867, according to the statement of the accountants, . 

301,820/; from which we propose to deduct sum referred to, FE 

and the whole sum paid out of premium account may, in ‘ 

the recommendation which we give, be here stated (4 

ciple, it should be only a modified sum, equivalent to the cc - 

dend), 90,019/ ; total, 200 267/ ; add deficiency applicable to period w 

to July 31, 1865, 112,4867; general ‘total, 312,703/. In makingeses 

commendation as to the disposal of this sum, which has, id &. 

according to our views, been erroneously paid in the shape of di 

to the shareholders, it must be kept in view that the pro rection 


of repayment by those who receive it is, of course, im “No agi. Brit 


justment which we can recommend can be a correct one, 

think that this should commence a new era in the financial » 
cionoy applicable to the period prior to 3lst Saly, 1865, whisk, Seal 
cienc cable to ior to 31st , 1865, wi wil 
bon wae has been cited the starting point of wend ty, the 
amount be charged to capital, 112,486/; that the balance oe 
the credit of the premium account be transferred to credit of a. 
ciency, 98,2287; that the balance be paid out of revenue, 
period of seven years, in half-yearly instalments, say of 
102,039/; total, 312,708V. 

Great Eastern.—The directors nominated by the comm 
fill the place of those resigned have been duly elected. ‘Tig 
names are Lord Cranbourn, Mr Watkin, Currie, * 
Young, Mr Chadwick, and Mr Stewart. Mr Watkin 
resigned his seat. 
ane ent an “pe “8 5 -per cent. in 

vernment tax, wi id on the 1st of February next tothe 
holders of the full paid shares. a 

London and South-Western. —Mr Watkin has written a lets 
to Captain Mangles, the chairman, inviting him, in the inten 
of all parties concerned, to effect a junction between''t 
‘Western and the amalgamated South-Eastern, “ Brighton, 
Chatham and Dover Companies. He has‘not done:so: 
but he states that the matter now rests in the hands 

Midland.—At a meeting of the Manchester share 
lutions were passed urging the abandonment of all works apa 

i e sums not already been expended. Forti 
declared the necessity of we J new fu 

e in prog’ 

t sa 


7,300 qh fl 


oJ 


contemplated 


Madras.—An additional issue of 1,000,000/, in 20/ 
been made with the usual State 5 per cent. 


Namur and Liege—The directors of this company have ies wd | full 


a proposal for the gradual redemption of their preference 
The proposal runs as follows :—The salar of 
shares is 10,000, and the ‘annual income of each is 29 
deducting from that income 1f70c yearly, the shar 
redeemed at 680f (equal at par to 27/ 4s) by annual He D 
similar to those forthe -original .. shares. Thus them 
annual dividend would be reduced to 27f 50c, which 
“ capitalised” at 5:per cent. 7 annum would a 
for each preference share of 550f, equal to 22/, while the actualy 
price of these shares is only 475f, equal to 19/, thus probablym | ] 
creasing the value of each share by 75f, — to 3i, or nd 
cent. ; and this increase in value of the preference 
be fairly anticipated from the result of the red 
the original shares. 

BANKS 


Colonial_—The report for the six months ended 30 
last, contains the following balance-sheet :— 
LuaBILITIES. £ 
Capital paid up 
Circulation 
Reserve 


¥ 


as os 
Due to customers .. 2,270,991 
Net profit (including 2,154/ 

former balance) 38,207 


3,240,953 
The directors believe that no material loss will be su 
the bank from the fire at St. Kitt’s or the hurricane 
Thomas. A dividend at ‘the rate of 12 per cent. per’ 
absorbs 30,000/ ; leaving as‘surplus, 8,207/. 

Commercial of Canaia.The Times stated yesterday that 
telegram this evening by the Atlantic Cable states that “a. 
union have been arranged between the Commercial Bask # 
Canada and the Mercbants’ Bank, in the proportion of ite) 
shares of the former foc one of the latter. 

London and Brazilian.—The report, which has been pre 
epitomised, was adopted on the 6th instant. 
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Peruvian 5 per Cent. Loan, 1865.—Numbers of bonds, amount- } 


Hun.-11,. 1868 } 


, and Westminster—-At the annual general meeting, to 
‘ai on the 15th instant, a dividend will be recommended of 
cent. for the six months ended the 31st December, being 

od rate as for the corresponding period ~f the previous 
' with the 14 per cent. paid in July last, will make 30 
Seeent. for the twelve months. 
Twonvof London.—A dividend at the rate of 15 per cent. per 
: eaemnet for declaration on the 15th instant. 
eet. NCE, CREDIT, AND DISCOUNT COMPANIES. 

National Discount Company.—A dividend for the six months, 
the 3lst Vecember, is proposed for declaratioa on the 22nd 


Discount. Corporation.—The report, which was adopted 
half-yearly meeting held yesterday, stated that the gross 
had amounted to 17,377/. This sum was apolied as fol- 

4,822/ to payment of all charges ; 5,311/ to rebate; 4,475! 
yayment of a dividend at the rate of 6 per cent. per annum 
% Td: per share) ; leaving as balance, 3,269/. 
i ASSURANCE COMPANIES. 
British and Foreign Marine.—The directors will recommend at 
r annual meeting the payment of 4s per share, being a divi- 
s of 10 per cent. for the past year. 


Union Marine Insurance Company.—The directors recommend 
idend of 10 per cent. on the paid-up capital. 
Weiversal Marine Insurance Company.—The board have an- 
d a dividend of 4s per share, or 4 per cent. for the year. 

x MISCELLANEOUS COMPANIES. 

“Aigl-American Telegraph Company.—A dividend of 11 5s per 
are, less income tax, is announced for payment on account on 
the 29th instant. 

‘Ailantic Telegraph Company.—The board have at length pro- 
med a scheme for paying off the Anglo-American Company, 
ie for recovering possession of the two cables, according te the 
: the prospectus. They propose issuing 1,300,000/ new 
cent. preference shares of 5/ each, of which 1,200,000/ 

would be appropria’ed to the payment of the Anglo-American 
propri and th e 100,000/ to the liquidation of the mortgage 
The 10 per cent. would rank after 51,5487 had 
the 8 per cent. preferential shares, and the new capital 
m icipate in the surplus profits. The application list is 
to be on the 23rd inst. Since the reduction in tariff on 
fl December, the receipts are said to have averaged 1,070 
diem. An extraordinary meeting is called for the 24th inst., 


1. 
5 per Cent, (1865) Loan.—The numbers of bonds, 
g 36,600/, have been published, previous to redemp- 
on the 1st of March. 


rae 


bt 
on 


| Brazilian 
tag at par 
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City of Milan Improvements Company.—In the face of continued 
ion, the board consider it a subject for congra- 


. % 
Inti that “ substantial has been made. The Victor 
manuel Gallery was opened in September; and since that 
80 out of 105 shops on the ground floor have been let at a 
of 12,2941, making a total present income of 13,494/. The 
ley of the board has been to let the shops rapidly at 
inederate rents, which they might raise when the gallery should 
| The sum of 50,0007 will, it is said, be required to meet 
ing liabilities. Tho other works are receiving the atten- 

the directors. 
ial Company.—An interim dividend at the rate of 5 per 

} per annum has been declared. 

ian -Principalities 7 per Cent., 1864.—The numbers of 
representing 20,900/, are published for redemption in 


+ 


Ses 
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l Porcelain Company, Limited.- Mr F. f. Buffen has 
inted official liquidator by the Master of the Rolls. 
‘Malian Irrigation and Canal Company.—A proposal, which was 
red by the bondholders on the 7th instant, has been made, 
if carried out, will have the effect of completing the main 
wake and subsidiary canals, and will allow of the gradual re- 
of the bonds at 115/ per 100/. 
Crossley and Sons, Limited—The report for the year 
Sovember 30th shows an available balance for profit of 
7491. A dividend for the half-year of 15s per share, making, 
ih the interim dividend, 15 percent. for the year, is recom- 
ended; leaving 6,771 to be added to reserve, which will 
ten amount to 43,922/. 
Lousiana State Bonds.—The half-yearly dividend due on the 
ui February has been announced by Messrs. F. de Lizardi and 
M.. who are prepared to issue additional coupons on the bonds. 
Mercantile Trading Company, Limited.—Mr L. H. Evans is ap- 
i official liquidator. 
Mexican Bonds.—Aceording to advices by way of New York, 
Mesident Juarez has issued an account of those loans which are 
Tecognised by the Republic ; these exclude loans issued 
aximilian. The term of one year is to be 
ip eowed for holders to send their bonds in for recognition. 
iB Natal Land and Colonisation Company.—The directors have 
pmee a call of 31 per share, payable by instalments—1/ on the 
Mareh next, 10s on the Ist May, 10s on the Ist October, 
Mon the 1st sell 1869, and 10s on the Ist October, 1869. 
¥, wth British Australasian Company.—A dividend of 2 per cent., 
Rte of income tax, 
4,0871. 
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has been declared for the year, out of a profit 
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ing - 282,900/, are published for redemption at par on the 1st 
pril. 


Rio de Janeiro Improvements Company.—At a meeting on the | 


8th instant, a committee of investigation was appointed; and 
proceedings were adjourned for a month. 
Peel River Land and Mineral Company.—The report: for the 


| 
| 


year gives the following results:—Total revenue, 6,7011; divi- | 


dend paid 26th July, 1867, 6,000/; leaving 7011; at eredit of 
reserved fund, 1,407/; leaving to be carried forward to next year 


a sum of 2,1081, which, after payment of income tax, will be || 


applicable to the augmentation of future dividends. 
MINING COMPANIES. 
Don Pedro North Del Rey.—Advices state that there are 27,000 
oitavas on board the Seine, cleared up to the 26th November. 
St John Del Rey.—It was reported ce the Brazilian mail that 
the company’s works had been destroyed by fire; and, although 
the directors at first appeared to have received no definite in- 


| 


j 


formation on the subject, the price of the shares fell consider- | 


ably. The following telegram was, however, received yesterday 
at the office :—“ Lisbon, Jan. 7, 9.52 p.m. Fire broke out at 
Morro Velho Mines on the night of the 21st November, and 
was subdued on the 23rd by closing the shafts. Deaths, 18. 
Extent of damage unknown until the mine is reopened. John 
Hoskis, Managing Director.” 


Horetqn Correspondence. 
(FROM OUB OWN CORRESPONDENT.) 
Pastis, Thursday. 
The Moniteur has published the following return of the Bank 


uf France, made up to the 9th inst. The return for the previous 
week is added :— 


Dzzroz, 
Jan. 9, 1868, 
f ce 


Capital of the sorrcsssseseceese 182,500,000 0 


DANE cecceceeenscesee 
Profits, in addition to capital .........0c--ss«e00 ° 7,044,776 2 
Reserve of the bank and branches.........000.+ 22,105,750 14 scores 
4,000,000 © scores 
1,197,007,875 0 


Drafts drawn by the bank on the branches of 
34,114,275 78 
76,399.407 7 


—o 


woeeee 


the bank payable in Par's or in the provinces 
Treasury account. 


2 
15,587,862 76 


1,934,839,384 23 
CREpitox. 


Cash and bullion .....c.sresecersavsssessesenserangesson 


vinces.. 
Ditto on obi ms and rai!way shares ... 
Ditto in the provinees, 
Ditto on securities in the 


jecurities held ....cssccosececes-nsesentenseneseeee 
Hotel and property of the bank and branches 
Expenses of management. 

BUNMiCS.......scrverveseeeecosses se seaseeeneees 
1,934,899,384 23 1,955,435,621 99 

The Bank return forthe past week is not favourable with regard 
to the discounts, they having deereased by 573,000f. The private 
accounts have diminished by 19,812,000r, and there is a slight re- 
duction in the stock of bullion ; on the other hand, the circulation 
of notes has increased by 10,355,0008. 

The Bourse during the past week has been in general firm, and 
prices have been maintained. Some of the better class of securi- 
ties even show an advance on the preceding week’s quotat ons. 
The system of discounts continues, notwithstanding the dissatisfac- 
tion it causes. The amounts of those transactions in Italian rente 
has, however, diminished considerably. 

During the week, the subjoined coupons have been detached :— 
Italian, 2f 50c ; Credit Foncier, 12 50c; Northern Railway, 25f 
Southern, 20¢ ; Austrian, 12f 50c; Transatlantic, 10f The prices 
to-day were as follows :— 


Jan. 2. Jan. 9. 


Société Générale . 
Comptoir d’Escom: 
Credit Industriel 
Parisian Gas 


37 | 





Canals and im, |) 


A committee, formed the Mexican bondholders, 
os ae their claim for an indemnity: se a statement of ti? 
eee : Re raised for Mexico under auspices of the French Governm 
teececee SFO 30 ¢ has ppPropriated. From this 
oo GR tained was ineludi a 
ee eve of crweeeese 50 from th Vi 20700 Cre 
Pee eccece eee sticwesese F i herself or to falfil e 
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550 ~~ i »349f ought not 
tetera Te reccecree BOB Franee. F, ple, Part of a sum of 37,000,000f she 
ina Lombard. 945 9. 838 72 “yimply the reimbursement jf advances 
mje rrerrereeseeseees 86 QO 1 troops; a sum exceeding 3,000, 
RB eevsoctennsansias DB evseaas F paying in England arrears of dividends on Mexieay | 
covoveccces $70 0 stock, in the hope of anniag the English market favourable fy | 
several deputi 


the new loans; and 8,000,000f were, under the treaty of Miramay, | 
8 connected with | “™itted to the Emperor Maximilian. 


manufacturing towns. Their object is to attack the Treaty of | It was stated some time back that the Tunisian Government, 
Commerce with England. It is . be hoped, and is T should vay not being able to pay the dividends on the loan it Taised 
not to be doubted, that the Government will not, from fear of these through the Comptoir d Escompte, at _the time they 
People, shrink from vindicating and maintaining its liberal com. | bad sent that establishment several bills. These bills came ty | 
mercial policy,—the only thing, trath to speak, in which the maturity on the 1st January, but they were not paid. Under} 
empire has rendered a real service to France. The idea has been these Circumstances, the Comptoir hag solicited the Government tp 
Ine ad that in place of the English and other treaties, @ general | intervene to + pel Tunis to fulfil her engs wnt te: Lt is mot | 
law should be passed revising the Ordinary tariff in sccordance | easy, however, to see what can be done. anis has no 

with them, or even making it stil] more liberal. We all know the | to seize, and ® military occupation of any of her towns 
objections to treaties. But it is an undoubted fact that if the | vot only not bring forth money, but might produce Political com. | 
Emperor, by means of his Constitution, had not reserved to him- | Plications, | 









] 
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self the power of making customs Conventions with foreign The Bank de Depots et Comptes Courants of Paris and the Bank | J 
States, commerci reforms in this country would, Probably, not yet | de Credit Industrie] et de Depot du N ord of Lille, are soliciting | I 
ve been effected, inasmuch as the majority of the two Chambers, subscriptions to loan of 25,000,000F to the City of b 
and, it may be admitted, the great balk of the population, are not | The loan ig Fepresented by 250.000 obligations of 100, issued af | F 
yet convinced that Protection is mischievous, And if a law were 95f, bearing 3 per cent. interest, and redeemable in 66 Years by ps 
to replace treaties, the Chambers would be able to eXercise much quarterly drawings, 4 lottery is attached to the drawi ti 
greater power over commercial questions than they now can do, by means of which lots of from 125f to 25,000F can be Sained in 


; , , hi 

ante College de France two days back. i. Michel Chevalier “~~ aor anand oa he ae the a = - 

| Tesumed his ures on Political Economy, in Presence of & | oop per share on account of dividend for 1867, Th 
crowded and enthusiastic auditory, Dealing with the prominent 


4 ; } ] 

topic of the day—military «rmaments—he showed that wealth is at soe of 10 tora an of, Commerce and Industry . 
necessary to make them on ® large scale, and that it is only The Commentry und Forchambault. Coa] Pit and Ironworks 

: * | Company (France) is to pay from the 15th 95¢ as half a year’s 
He, however insisted on the necessity of keeping them under as | - . 
ook o possible. Then he ieeead the importerice of applying eae ”- debentures of the first Series, and 7f 50¢ on those of 
the doctrines of political economy to obtain the complete develop- Customs’ returns for the first eleven months of 1867, just issued, 
other words, of political liberty. His observations on this subject saa ee preceding 7 compared wan. the On 
were profound and eloquent, and drew forth Prolonged applause, Inro: ; 





} 
= RTS fakes for Consumemion, | 
coment oF the loan for Hungary (of which details were given irst First First 
inthe eons 28th Dec.) have Prepared, forthe information of eleven months eleven months eleven monthe | 
bankers and Capitalists, a “ Note” on the situation of that country. . —_ < oo of 1866. | 
7re Bote = bY stating we vad ~~ S coating rene tomy’ | Articles of food... 715047000 ... 446690000... 445155000 | Pend 
gary “gained possession ¢ : > | a material 1850836000 ... 1811089000 --- 1706844000 | delive 
and that thus her national aspirations are satisfied. She remains Manufactures 212690000 208910000 179288000 
united to the rest of the Austrian Empire as regards foreign | oc. articles...” 121899000... “94205000” 81785000 
affairs, military Organisation, custome, and financial accounts ; tide... oiiiibinsadh ode ~~ 
but her Diet can control the employment of military forces ; and i 2900472000 ... 2555894000 vo» 2412071000 
—an important consideration—the rest of the Empire, instead uf Exports of Faency Propuctions, 
ing under a desnotic Government as formerly, is now constitu. Peer hai ag 1640600000 ... 1688580000 ... 1647750000 cc 
tional as she is, To the €Xpenses of the administrations Common | Articles of food and = 
to her and Austria, she is to pay 30 per cen!.; and she is besides | raw material......... f ee 1177056000... L07é9ea000 
to contribute 29,188,000 toring annually towards the general | Other articles...” 98828000 + 84360000 ... 86831000 Hey 
debt of Austria, with, in addition, 1,150,000 florins for the einen eileben tion o, 
. ae ao Ri 2729050000 ++» 2949996000 e+» 2811548000 | 
redemption of the same (the florin is about 2 shillings), When to It will be that f : he 3 have of 20 
se items are added the civil list of the King (Emperor of , at wa . od th as, es ae teen ets the le aa the flour. 
Austria), the expenses of internal administration and the interest | increased an © exports declined. se? 600, last y hq 
; andsink; fund of the loon (which is the first abe has ever ma de) latter exceeded the former, the contrary is the case this year, the qy 
I her oes for 1868 will be, ae set forth in ine budget, |, The precious metals, which me not ineluded in the above 
| $sa0,800 florine. In 1865, her revenne n'y! direct and indireet | Sgures, were as follows -— sendlinal — 
/ taxes was 98,654,409 florins, and in 1363 it cannot failto be greater, First Qe First eleven First eleven Rete 
| because her ial administration will be more severe, and months, months, months, 13,16 
Hungary, being now Politically contented, may be ex- 1867. 1866, 1865. beon 
H Pected to take great commercial development. The note gives ; francs, francs, francs, val 
the latest statisti € to reproduce—of the Population, Gold bullion ... 197,550, 158 w+ 163,263,277 ... 63 994.539 dols ; 
| live stoek, icultura] Production, forests, mines, &c., &c., of Gold coin ..... $46,471,737 |” 588,677,841 |. 296,629,861 25,09 
| Hungary. She can, in Particular, present to Western Europe Silver bullion... 63,964,553 and 70,568,405 eve 86,198,390 59,69 
} an almost inexhaustible market for grain, oxen, horses, timber. Silver coin cece. 167,574,194 eee 155,981,308 e+e 188,826,117 eq 
1 But it is > in order that * market may be turned to a sama annie year 
; : : 775,560,642 |. 978,440,881... 578,878,900 c 
account, access to it should be established. At present, E ’ 7 
the facility does not exist, owing to the want of railways, those Gold bullion ... 39,147,912 Patipe 558,897 43,265,979 | 2777 
that she Las hovine been constructed more with regard to the Gold coin .....° 136019373" 272,267,691 |” 214,296,382 
interests of Austria than her own. It is for the execution of Silver bullion. 32'999'349 sno 108,765457 *" 78,705,407 | Unite 
me on she i borrows. - one — a aa. Silver coin .. 16,570,687 ... 92666717 65,695,577 |} the U 
on sea 18 by Trieste, an te way there from esth is setters ee —_——-__ | B 
round about. She Proposes to iume, ber own Port, in con- 660,667 _. 541,258,692 ... 401,893,345 = | ctor 


224, 
nection with the existing lines which go to Pesth. In another The exports for 1367 being deducted from ‘the imports, the | or g 
direction, she Proposes to improve the communications with the stock of gold and silver will be found to have increased by nit 
mineral regions of the Dorth; and in another, to extend the line 550,899,975¢, or 22,035,999/, 


| which now Stops at Grosswardein to Clausenbarg, in Transy]. The importation of wheat into Marseilles, in the year 1867, was 
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largest ever known. It amounted to 7,520,000 hectolitres. 
1861, a year of deficit, 5,991,520 hectolitres were introduced, 
in 1856, 5,420,640. In no other year did the import amount 
4,400,000 heetolitres. In addition to the 7,520,000 hectolitres 
Marseilles received, in 1867, nearly 80,000 hectolitres 


sorts 
bankruptcies in ‘Paris in 1867 was 1,620. In 
1866, it was 1,500. 

The market is annexed, but it is incomplete, owing to 
the non-arrival of some ta :— 

Fuour.—At Paris, superior, 92f the sack of 157 kilogs; first marks, 
91f; good, 89f to 90f; other sorts, 88f. Six marks, 90f 25c and 90f, 
a! Type Paris, the 101 kilogs, 54f 75c. 

neat.—At Paris, yesterday, choice, 52f the sack of 120 kilogs ; 
first quality, 51f 50c; second, 48f 75c. 

Corron.—At Havre, in the week ending Friday, the sales were 8,316 
bales, and the arrival, 2,696. The closing quotations, compared with 
those of the preceding week, were 2f lower for New Orleans and Mobile 
very ordinary; 1f to 2f lower for all sorts of Georgia; 2f lower for 
Peru, Pernambucos, and Maraguan ; 3f to 5f lower for Bahia; lf to 3f 
for Sorocaba and Sf for Coconada. There was a rise of If to 2f for 
Bengal and Scinde, and no change of importance in other sorts. New 
Orleans, very ordinary, was 92f the 50 kilogs, and Broach, good ordi- 
nary, 76f; Tinnevelly, same quality, 72f; Madras ditto, 65f. This 
week, business has been regular. Yesterday, New Orleans very ordi- 
nary, 90f to 92f, disposable; low midling, expected, 82f 50c to 81f 50c. 

Corrun.—The sales at Havre, in the week ending Friday, were 1,260 
sacks Cape, part at 75f 50c to 77f per 50 kilogs, in bond, part at pricos 
on secret ; 59 sacks 16 casks San Domingo, 80f ; 95 Capitania, 53f ; 
8,275 Rio not washed, for delivery, 50f to 52f; 90 washed and not 
washed, disposable, 72f; 129 Bahia, 64f 50c ; 600 Maracaibo, 72f to 
74f; 200 La Guayra, 78f; 700 Winard, 77f 50c; and a small lot of 
Guadaloupe habitant, 137f 50c, duty paid. This week, Rio, 57f; 
Malabar, 87f 50c. By auction, Ceylon, 70f; Winard, 72f 50c to 74f. At 
Nantes, last week, 142 sacks Porto Cabello, 76f the 50 kilogs, in bond ; 
1,081 bales Reunion pointu, 117f and 117£ 50c ; 170;ditto, common, 106E ; 
145 ditte, sound, 130f. This week, Java, prices not stated, but said to 


|} be 82f. At Marseilles, last week, 413 sacks Rio, 65f; 275, at 55f. 


Suear.—At Havre, in the week ending Friday, only a small lot of 
French West India usine was taken at 54f and 60f 50c the 50 kilogs, duty 
paid. At Nantes, last week, there were no sales, and the nominal quota- 
tions were left unchanged. At Marseilles, last week, 800 hogsheads 
French West India, 30f 25c bonne quatrieme, of Havre; 60 at 30f 75c, 
ditto. This week, Havana, 34f 25c. 

Inpigo.—No sales were made at Havre in the week ending Friday. 
This week, Bengal and Guatemala, prices not stated. 

Hipes.—The sales at Havre, in the week ending Friday, were 585 
Monte Video dry cow, 112f 50c to 118f the 50 kilogs; 600 ditto, ox and 
cow, 85f; 4,800 Monte Video salted saladeros ox, 62f, cow, 57f; 2,000 
Rio Grande salted ox and cow, 56f to 57f 440; ditto dry, 71f; 525 
Rio Janeiro salted ox and cow, for delivery, 56f; 1,975 Monte Video 
salted horse, 48f 25c ; and 70 ditto diy, 8f each. This week, Pernam- 
buco drysalted, 77f 50c ; Ceara, 80f; Hayti, 68f and 63f; New Orleans 
salted, 47f; Monte Videe horse, salted, 44f 50c. 

Woon.—At Alavre, in the week ending Friday, the sales were 275 
bales La Plata, unwashed, lf 60c.and lf 95c the kilog. This week, 
Buenos Ayres, unwashed, 200f and 162f 50c the 100 kilogs; Monte 
Video, unwashed, 160f to 165f. 

Tattow.—The sales at Havre, in the week ending Friday, were 100 
pipes 256 demi-pipes La Plata, mataderos, disposable, 50f 25c to 5lf 

the 50 kilogs; 300 demi-pipes for delivery, 51f; 212 pipes 725 

i-pipes La Plata, saladeros, 53f to 58f 50c; and 100 demi-pipes, for 
delivery, 53f. This week, La Plata, 51f 25c to 54f. At Paris, yester- 
day, the 100 kilogs, without octroi duty, averaged 110f 75c. 

Spmaits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
64f to 64f 50c the hectolitre. At Bordeaux, the day before yesterday, 
8-6 Languedoc, 86 deg., 91f ; 3-6 beetroot, first quality, 90 deg., 72f. 

_—__— 


COMMERCIAL AND MISCELLANEOUS NEWS. 


_ Her Majesty’s Chargé d’Affaires at Caracas has forwarded a transla- 
tion of a Decree issued by General Falcon, imposing an additional duty 
i 20 per cent. on goods imported into the Venezuelan ports, except 

ur. 


The Canadian Bureau of Agriculture has issued a statement showing 
the quantity of live stock of the province of Upper Canada that was— 
Ontario that is now. The return shows 91,496. fewer cattle in 1867 
than there were in 1861, there being rather over a million in the 

r year, and about 923,000 in the former. The number of sheep, 
however, had increased by 591,393, while there had been a decrease of 
19,162 in horses, and 154,513 in hogs. It is said that the province has 
been considerably drained by exports. According to the assessor's 
valuation, the 923,832 cattle of Ontario in 1867 were worth 238,095,800 
dols; the 1,761,718 sheep, 5,285,154 dols; the 358,519 horses, 
25,096,330 dois; and the 621,488 swine, 6,214,880 dols, In all, 
59,692,164 dols. 

According to a telegram from Spain, the total export of sherry for the 
year 1867 was 63,360 butts, for 1866 61,257,,and for 1865 50,457. The 
ea exporters were:—From Jerez, Gonzalez and Byass, 5,826; 

4,629; Garvey, 4,048; Domecq, 3,659; F. W. Cosens (Jerez, 
2,777 ; Puerto, 2,206), 4,983 ; Mackenzie, 2,611; and Pemartin, 1,829. 

The Board of Trade have received a copy of a circular, issued by the 
United States Government, respecting the necessity of vessels bound for 
the United States being provided with full manifesto of cargo. 

By adecree of the Government of Salvador, published on the 26th 
‘October last, the duty upon “ Paper-hangings ” of all qualities, coloured 
or glazed, is reduced to 40 cents per nine yards, the duty on leaves of 
imitation gold and silver to 18 cents per dozen, and that on leaves of fine 
gold and silver to 37 cents per dozen. 
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The entire mercantile navy of Europe, according to the latest statisti- 
eal returns, consists of 100,000 vessels, representing a total tonnage of 
12 millions and employing 600,000 men, This amount of shi is 
thus distributed :—. en, 294 vessels; Hamburg, 539; Lubeck, 45 ; 
Hanover, 906; Mecklenburg Schwerin, 424; Olden , 610; Prussia, 
1,448; Austria, 9,491; Belgium, 107; Spain, 4,359; c@, 15,259; 
Greece, 4,452; Holland, 2,227; Italy, 13,223; Portugal, 591; Great 


“ Britain, 27,868; Russia, 1,416; Denmark, 2,740; the Elbe Duchies, 


2,552; Norway, 5,678 ; Sweden, 2,236; Turkey, 2,300. 

The shipments of port wine from Oporto during 1867 amounted to 
34,679 pipes, of which 25,105 were consigned to the United Kingdom, 
6,449 to Brazil, and 933 to Bremen and Hamburg. The principal 
shippers were Sandeman and Co., 3,413 pipes; Rodrigo José Teireira 
Carvalho, 2,546 pipes; Cockburn, Smithes, and Co., 2,302 pipes; Hooper 
Brothers, 1,893; pipes; Martinez, Gassiot, and Co., 1,891 pipes; Clode 
and Baker, 1,630 pipes; Offley, Cramp, and Forrester, 1,336 pipes; 
W. and J. Graham and Co., 1,248 pipes; Thomas G. Sapdeman, 1,222 
pipes; and A. F. Meneres, 1,156 pipes. All the other grippers figure 
under 1,000 pipes 

The quarterly assemblies of the ironmasters of Wolverhampton have 
been held. There was a poor attendance, and little business of any 
kind was transacted. 

The first general meeting of the north of England iron trade was 
held on Tuesday, at Newcastle-on-Tyne. These meetings, on the plan 
of the Birmingham meetings of the Midland trade, are;to be held alter- 
nately at Newcastle, Darlington, and Middlesborough. There was a 
good attendance and a few representatives from Glasgow, Barrow, and 
Manchester. The finished iron trade was reported dull, particularly in 
the rail department. Platemakers report a few more orders, but at un- 
satisfactory prices. In pig iron there was a moderate demand, and 
prices were fairly maintained. No. 1 was quoted 46s 6d, and No. 3 
43s 6d, net cash. It was officially stated that the quantity of pig iron 
made in the Cleveland district in 41867 had been upwards of 1,142,000 
tons, which is considerably above the procuction of any other locality. 

During the week ending Jan. 8, the imports of the precious metals 
were—Gold, 786,799/: silver, 76,4764 The exports were—Gold, 
577,708/; silver, 122,245/ : 

Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 

Imports. 


By Raitwayr anv Cana. 
Tons. cwt. 


London and North-Western... ete 9 


Tons. 
ooo 1,542,282 


London, Chatham, & Dover.. 
Loudon, Tilbury, & Southend 
South-Eastern 


3,305,617 18 


«+» 3,016,416 
2,980,072 19 


ove 3,008,193 


Tons. 
g in transitu through district.............scscsssssese 304,473 
Possessions, 


or to fereign parts, 
tons 367,138 
86,686 


1. Railway-borne cval passin, 
2 Sea-borne coal exported to British 
or to the coast 
Ditto sent beyond limits. by railway..... 
Ditto by canal and inland navigation 


3. Bailway-borne coal exported to British Possessions, or to foreign 
parts, or to the coast --- 87,714 
Ditto by rail beyond districts 
Ditto by canal and inland navigation 


4. Sea-borne coal brought into port and exported in same ships 


Total quantity of coal conveyed beyond limits of coal duty district 
during 1867 .. exes 902,166 


Increase in the year 1867 .........scscssessessessesenseeessesessnes eosccescesesooserosess 97,311 
The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending December 7 :-— 


£ 


Bank of England. -| 24755193 
-| 2966089 


Private Banks ... 
Jeint Stock Banks . 


Total in England 

Scotland. 

And, as compared with the month ending the 8th of Dec., 1866, the ; 
above returns show an increase of 1;092,154/ in the circulation of notes | 
in England, and an increase of 1,145,051/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,169,248/, the English joint stock banks 
are below their fixed issue 406,172/—total below fixed issue in England, 
1,575,420/; the Scotch banks are above their fixed issue 2,306,523/; the 
Irish banks are above their fixed issue 61,8071 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Dec. 4 was 22,062,761, being a decrease of 706,892/ 
as compared with the previous month, and an increase of 4,235,227/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 7th of Dec. :—Goid and silver held by the Scotch 
banks, 2,922,954/; gold and silver held by the Irish banks, 2,535,028/— 
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total, .5,457.9827; being an increase of 305,522/ as compared with the 
previous retarn, and an inerease of 172,028/ when compared with 
the corresponding period last year. 








> 
Che Bankers’ Gasette 
BANK RETURNE AND MONEY MARKET, 
BANK OF ENGLAND. 

(From the Gazerrr ) 

Ax Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wedvesday, the Sth day of January, 1868. 
ISSUE DEPARTMENT. 





£ 
Notes lssned...coccrsresesesors coves 35,959,050 | Government Debt ...+5+.-.+r00s 13,015,100 
Other Securities .... 3,954,900 
Gold Coin and Babli 


20,959,050 
Silver Bullion oes 





ong seninaeaniie 
35,959,050 35,959,050 


BANKING DEPARTMENT. 






£ 

Proprietors’ Capital ........... 14,553,000 | Government Securities . 14,869,046 

TENNIS. aoveconegeensagsonnéqnopenneqsoce 8,230,593 | Other Securities .......- - 18,300,904 

| Public Deposits, including Ex- MOteS.....ccrccvereceees eo 11,725,195 

chequer, Savings Banks, Gold and Silver Coin........+++. 1,101,020 

Commissioners of Nationa! 

Debt,andDividendAccounts 3,650,829 
Other Deposits ........cr008 23,416,607 
Seven-day and other Bills...... 645,156 

45,496,165 45,496,165 


Dated the 9th January, 1868. FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 








Liabilities. Assets ; £ 
Cireulation (including Bank | sears pncsnansisapenovacencenscen SLAM OES 
24,878,991 | Coin and Bullion .........00080. 22,060,070 
. 829 
23,416,6.7 | 
51,946,427 55,177,020 


The balance of Assets above Liabilities being 3,230,593), as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week. 
exhibit— 





Increase. pune 
£ 
Circulation vcccsccescccsscsccossnecesescecsssoseee 46,869 ove 
Public Deposits....... ose «- 2,663,374 
Other Deposits 1,761,636 ss. one 
6 Securi 1,100,000 2 sto 
Other ai .» 1,824,108 
Bullion. ~...cccccoseeee. een . 1,658 
| aE aceccsstinbinaee swee 129,108 oa 
{ RDG OE WIR cnctnesosncssantavsserccsccesscczsvtecdceo CBS  cccccceee oo 


of the dividends, 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 
Jan. 8. Jan. 1, 





"10,217,000: 


7 Hoe Se 
GEORGE DERBYSHIRE, Chief-inspector. 
Bankers’ Clearing -house, Jan. 9, 1868. 


The Bank return shows changes incidental to the payment 


The diminution in the stock of bullion 
held by the Bank is unimportant; but, at the same time, it is 
| believed that if the importations of gold should cease to be to 
| the lange extent of the last few days, withdrawals from the 
| Bank will become necessary. About 650,000/ is now on 
| passage from Australia, while about 1,500,000 dollars in 
| specie is expected from New York in the course of the next 
| four or five days. 


| 





Subjoined is our usual table, affording a comparative view of 
pws Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, during 
| @ period of four years, corresponding with the present date, as 
well as. ten years back, viz., in 1858 :— 








| At corresponding dates | | 








with the present week. 1858, 1865. 1866. 1867. 1868, 
| Circulation, inclading £ £ — 2 £ 
bank post bills........., 20,555,608  21/012,778 | 21,901,410 | 23,795,839 , 24,878,991 
Public deposits, 996. 4,445,535) 3,648,638 4,444458, 3,650,829 
deposits . 3 | 16,174,166 | 16,231,562 | 23,049,592 | 22,416,607 
11,023,21: | 9,890,950 | 13,111,068 | 14,369,046 
849,662 | 19,837,669 | 22,581 194 | 21,750,978 | 18,3v0,904 


| 8,265,105! 6,091,254 11,126,024 | 19 

07 | 14,007,390 , 12,887,829 | 19,438,852 | 22,080,070 
|} Spe | Spa | spc 
Paes OP Seager 
| 885 22 | 468 za | 60s 2a | 678 102 
15 25 25 17 224,25 124 174] 25 10 20/25 12) 225 





94 

w. | 478 10d 
Exchange onParis(shrt), 25 
— Amsterdam ditto... 11 14 15 1/12 14 15 12:18 19 11 153 164) 12 18 19 
— Hamburg (Smonths) 13 5 521 187i 72/18 92 103/138 8 1893 93 


Average price of 


re 

: In 1858, attention was directed to the marvellous narra- 
| tives of the defence of Lucknow and the reverse sustained by 
‘General Windham. The proposed transfer of the Govern- 


— —-— 











Xs 
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ment of India to the Crown was under agitation. The Bank 
of England rate had been lowered from’6 to 5 per cent., and 
at Hamburg the rate of discount had fallen to 24 per cent. 


In 1865, the Federal General Sherman had, after receiving 
the capitulation of Savannah, continued his advance, and was 
only impeded from attacking the army of General Lee by the 
forces of General Beauregard. Mr Lincoln had authorised | 
Mr Blair to proceed to Richmond, for the purpose of ascer- 
taining the propositions of the Confederate Commissioners 
authorised to treat for peace. In London, the Bank. rate of 
discount had been reduced from 6 to 5} per cent. 














In 1866, the military insurgents in Spain were in full re- 
treat across the Portuguese frontier, pursued by General }) 
Zalvala. Martial law had been proclaimed in New Castiel. 
In London, the supply of money was abundant, and loans on 
the Stock Exchange were negotiated at from 3 to 4 per cent. 
The Bank of Amsterdam had raised its rate of discount 
from 6 to 64 per cent, 












In 1867, the money market was extremely easy, and out. 
of-doors the best deseriptions of paper were taken at 3 to 3} 
per cent. About half-a-million in gold was on passage from 
Australia to this country. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
4,724,9291; in 1865, a deficiency of 3,663,503]; in 1866; 
a deficiency of 6,099,632/; and in 1867, a deficiency of 
1,298,6142. In 1868, there is an excess of 5,115,703/. 


Discount anD Monsy Marxer.—The demand for dis- 
count accommodation has naturally fallen off during the 
present week. The activity apparent in the market during the 
early part of last week had its connection entirely with mone- 
tary requirements of the close of the year, and now that the 
annual payments have been made, the actual state of the market 
can be morevasily discerned. The payment of the dividends, 
has considerably augmented the supplies of floating capital, and’ 
hence an important reduction has taken place in the quotations. 
The actual commercial demand is very moderate ; while the re- 
striction of trade, and more especially the comparatively low 
prices at which trade is carried on, seem to indicate that no 
speedy improvement is likely to take place. During the pre~ 
sent week, the discount market has been heavily supplged with |} 
money,—the supply having been far above the requirements} | 
of borrowers. The decline in the open-market quotation,|| | 
since the close of last: week, is about } per cent. As regards 
the best descriptions of paper, having various periods to run, |} 
the rates are now as under :— 























BO: BO MA GV iccccecrsccccccscoresccesceseeee ecovas. per cent. 
3 months,........0 eabeecassocerccavasie cbosesecene per cent : 
4 to 6 months—Bank bills ... 1$ 2} per cent. 
4 to 6 months—Trade bills ..........+. +. 2 3 per cent. 





The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 






Joint Stock Banks .....c.cscsesreccerssvecensens 1 per cent. 
Discount houses. at Call .......sececcserseseeees 1 per cent. 
Do. with seven days’ MOtice. ......ccerssereese 1} per cent 
Do, fourteen Gays .....c.ccccccsccscsesccecsceceece 1¢ per cent. 






In the Stock Exchange money has been abundart, and 
loans for short periods, on Government security, are obtain- 
able at 1 per cent. 






The money market on the Continent remains extremely 
quiet. At all the principal cities the commercial demand is 
to a limited extent, but there is no material variation in the 
The rates are subjoined :— 

Bank Rate. 





quotations. 
Open Market. 
Per cent. 







2}.3 
24 
89 


The Bank of France return shows the following changes, 
as compared with the preceding week :— 
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Treasury balance 
Bills discounted not yet due 


Ewotise Government Sxovertres.—The Consol market has 
closed with a tolerably firm appearance, and the decline in the 
quotations, which took place on Tuesday has partly reco- 
wered. There has been a want of animation in the market, 
and the amount of business transacted has been very mode- 
|| pate, The flatness of the market can be traced to no reliable 
“|| cause ; but it is believed'that the state of Ireland, and the 
despatch of troops to Dublin, are the chief reasons for the 
existing flatness. On Monday, Consols were quoted at 923 to 
92}; but close this evening at 92} to 924. both for money and 
account. Reduced and New Three per Cents. are 92 to 924. 
Indian Five per Gents., 111 to 1114; and Exchequer Bills, 
22s to 26s prem. India Bonds are quoted at 35s to 40s 


Forzien Srooxs.—One of the leading features of this 
department is a firm market for Egyptian securities, at en- 
hanced quotations. As regards most other foreign Govern- 
4| ment securities, a steady tone has prevailed, and prices have 
had an upward tendency. Italian stock, however, improves 
}| but slowly ; and there appears to be no inherent stability in 
that stock. At one period of this. week a slight fall took 

lace, but it has since been reeovered. As compared with 
Priday last, Brazilian 5 per Cents showa rise of $ ; Chilian 
6-per Oonts., 1867, of 4; ditto 7 per Cents., 1866, of 4. 
Columbian 6 per Cents, of 1. Egyptian 7 per Cents. of 1; 
ditto 1864, 5001 bonds, of 2 ; ditto 1007 bonds, of 14; ditto 
Government Railway Debentures, of 1. Guatemala 5 per Cents. 
of 2, Peruvian 5 per Cents., 1865, of 4. Bussian 44 per 
}| Gents., 1850, 4. Russian 5 per Cents., 1862, of 4; ditto 
4] 1864, of 4; ditto 1866, of 4. Spanish 3 per Cents. of 3; 
| ditto Deferred, of 4. Turkish 6 per Cents., 1864, of 1. The 
| following were the closing prices of the stocks dealt in 
to-day :— 
i Brazilian 44 per Cents., 1852, 1858, and 1860, 68 to 70 ; 
}} ditto. 18638, 64 to 66; ditto 5 per Cents., 1865, 75 to 76. 
Chilian 6 per Cents., 1867, 854 to 864 ; ditto 7 per Cents., 
1866, 90} to 914. Danubian 7 per Cents., 63 to 65. 
tian 7 per Cents., 85 to 87 ; ditto 2nd issue, 85 to 87; ditto 
5002 bonds, 86 to 87 ; ditto 1864, 86 to.87 ; ditto 500/ bonds, 
874 to 884 ; ditto 1007 bonds, 884 to 894 ; ditto Government 
way Debentures, 90 to 91. Italian 5 per Cents. Marem- 
mana Railway, 45 to 47. Mexican 3 per. Cents., 15 to 154. 
Moorish 5 per Cents., 77 to 79. Peruvian 5 per Cents. 1865, 
68} to 694 ; ditto 44 per Cents., 1862, 86 to 88. Portuguese 
3 per Conts., 374 to 38. Russian 5 per Cents., 1822, 83 to 
84; ditto 1862, 87 to 89 ; ditto 1866, 874 to 88}; ditto 3 
per Oents., 1859, 504 to 514. Spanish 3 per Cents., 35} to 
36}; ditto Deferred, 333 to 344. Turkish 6 per Cents., 1858, 
58 to 59; ditto 1862,56 to 58. Italian 5 per Cents., 1861, 
41} to 42. 
e-agitation by certain parties in the United States, with 
the object of urging Congress to pay the interest on the 
United States debt in currency, has had the effect of pro- 
|\ducing much flatness in the market for 5-20 ' bonds; the 
result being that the quotations, since Friday last, has de- 
clined lper cent. American railway securities, however, are 
jisomewhat firmer; Erie Railway shares, Atlantic and Great 
Western. Railway securities, and Illinois Central Railway 
shares, having improved } to 1 per cent. 

The closing prices of the French rentes, for the account 

this evening, was 68.80. 


Bubjoined is a list of cme highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 


Closing prices Ciosing prices 
riday. this diay, 
3 per cent. consols, account ... 
New 8 per cents 
8 per cent. reduced. 
Exchequer bills 
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Veneauela 6 percents 0.006. 18 20 
Italian 5 per cente, 1861 44) 4 xd 4183 
Enenish Ramway Srooxs.—A very limited amount of 
business has been transacted in the market for English rail- 
way shares. The change in the position of the market since 
last week is unimportant ; nevertheless, a firmer tone has pre- 
vailed, and, in most instances, prices have experienced an im- 
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provement. The increase of firmness has been more apparent |} 


towards the close of the week, owing to the approaching set- 
tlement, 


The market for Indian Railway:securities has been mode- | 


rately active, and prices have continued to rule firm. Foreign 
Railway shares have commanded very little attention. 
Subjoined is the usual list of the closing prices of the prim- 
cipal railway shares on last Friday and this day :— 
RAILWAYS. 
a prices 
last Friday. 
Briste! and Breer ..orrrevees see 
Caledonian 
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and 
8. Austrian & Lomb.-Venetian 
Recife San Seneee 
‘Western & N-Wsatrn of France ecsssecne SEQ 2h 

Bank shares have been dealt in to a limited extent, and 
Union of London arerather weaker, Finance Companies’ shares 
rule quiet. 

Exonaners.—The rates of foreign exchange have not 
materially altered during the present week. 

Buiiaow.—At the Bank of England, there have been no 
bullion operations to-day. Annexed is the report from Messrs 
Pixley, Abell, and Langley, on the transactions in: bullion 
during the week :-— 

Gold.—Since our cireular of the 2nd instant, we have received the 
following amounts:—112,000/, per City of Boston, from New York; 
216,500/, per Russia, from New York ; 69,500/, per Virginia, from New 
York; 181,900/, per Union, from New York ; 18,0004, per Calabar, from 
Africa—total, 592,900 With the exception of about 71,000/, sent into 
the Bank, the whole of the above has been taken for the Continent, and 
the demand is still active enough to absorb all immediate arrivals, although 
the sums now on the way from America:and elsewhere are large. The 
other exports consist of 700/, per Syria, to Alexandria; and 2,500/, per 
Tasmanian, to the Brazils. The vessels now.on the way from Australia 
comprise—The Kent, with 130,000/; Liberator, with 45,000/; Strathdon, 
with 13,000/; Kosciusko, with 162,000/; Wimmera, with 50,500/; York- 
shire, with 24,000/; Sarah Grice, with 14,500/; J. M. Joshua, with 
21,5007; Australia, with 80,500/; Lightning, with 65,500; Star of 
Peace, with 43,000/—making a total of 649,500/, of which about 350,000/ 
may be considered as due. 

Silver.—The Union has brought 22,000/ from New York; thisamount 
consisted of Dore silver, and has been sold at 604d per-oz standard. The 
silver market is very flat, and sales of fine bars have with difficulty 
been effected at 603d per oz standard. The Syria has taken 10,640/ to 
China, and the Tasmanian 8;000/ to the Brazils. 

Mexican Dollars.—The Teutonia has brought 3,700/ from New York. 
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Tuesday. Friday. 
Time. |Prices negotiated||Prices negotiated 
on" on ‘Change. 
Amstc rdam - oe oe e:| short. ll if Ii 19 11 18/ 11 19 
Ditto se ore weet os) SMB | ID 12 1) 12 12 08 
Rotterdam... ws 0 © | = 12 ug] 12 1] 12 04] 12 Of 
Antwe=p .. sc enorme 25 35 | 22 40] 25 $23) 26 3874 
Brusses ... ooo one oe | = 2535 | 26 40 26 32); 25 40 
Gambarg 9 ewes oe] 13 93) 1310] 12 13 9 
Paris ove o< ove ooo e| short. 26 32j; 25 225, 26 124) 25 223 
* Ditto .. oer o ove eo; 3 ms 26 80 | 25 37 25 30 35 
Marseilles ... eae - 25 324) 25 3758 26 32); 25 373 
Frankfort on the Main ... eco os - 120} 1 12¢¢ 1 
ee - 12 35 | 12408 12 80} 12 45 
Trdeste ann wesw (ite il we - ig = 423 a 12.45 
Petersburge, cc vente we) 32 
Berlin -_... >... . omc - 6 264) 6 27 626) | 6 27 
ee - 483 48e 484 48% 
Gh. ak ae ee ea 483 483 48} 482 
iomee ee . «> 2945 | 2955} 2945] 29 60 
<b eu eee cee we _ 2945 | 2965 | 2945; 29 60 
Genoa acs we oso - 2945 | 2955] 2945) 29 60 
eee . eee eee ° - 29.46 | 29 55 2945 | 29 60 
nl oe eee ove ove eo - 29 45 29 55. 2945 | 29 60 
] Messina... ove ove oes . - 29 45 29 55 29 46 29 60 
a oe . - ua st si 51k 
0: eee one eee ~ oes - 6 614 
Rio Janeiro oo eee eee oo = o eee eee eee 
New York .. oo eee ove | = ~ ove ons he 


ee 
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This small amount has been placed at the former rate of 583d per oz: 
the demand is only for refining purposes. 

Exchange on India for drafts by the banks at 60 days’ sight is again 
lower, and we quote Bombay, Calcutta, and Madras 1s 10}d per rupee. 

India Government Loan Notes remain without change, but with 
rather more inquiry. Rates are—108 to 1084 for 5} per Cents. ; 103 to 
to 103} for 5 per Cents. ; and 87 to 87} for 4 per Cents. 

for Bullion.—Gold—Bar gold, 77s 94 per oz std ; ditto, 

fine, 778 94 oz std ; ditto, refinable, 77¢ 11$d per oz std ; Spanish 
doubloons, Te to 77s 6d per oz, last price ; South American doutioons, 
78s 9a per oz, last price; United States gold coin, 76s 3d 
per oz, last price. Silver—Bar Silver, 5s per oz std, flat; 
ditto, containing 5 grains gold. 5s Ofd per oz last price; fine cake 
silver, 5s 54d per oz, last price; Mexican dollars, 4s 10jd per oz. 
Quicksilver, él 17s per bottle ; discount, 3 per cent. 

The annexed statement from Messrs Pixley, Abell, and 
Langley’s annual circular, shows the extent of our imports and 


exports of bullion in each of the last two years :— 
Imports. 
Gold. Silver. Total. 
£ z£ £ 
1867 recereeseee 15,890,156 9,118,040 25,003, 196 
1866 ...ereeeeeee 24,035,850 9.989,804 34,025,654 
Exports. 
£ £ £ 
i cneeniin 7,942,399 6,412,066 14,354,465 
1866  .......+0006 18,978,749 8,398,908 22,372,657 


The Union Bank of Australia propose to pay a dividend of 
84 per cent. for the past half year. 

The Thames and Mersey Marine Insurance have announced 
a dividend of 2s per share, being, with the dividend paid 
at Midsummer of 6s per share, at the rate of 15 per cent. per 
annum. 

The annexed has appeared in the Gazette:—The Lords 
Commissioners of Her Majesty’s Treasury having certified to 
the Commissioners for the Reduction of the National Debt, 
in pursuance of the Act 29 and 30 Vict., cap. 39, sec. 16, that 
the actual surplus revenue of the United Kingdom of Great 
Britain and Ireland, beyond the actual expenditure thereof, for 
the year ended the 30th day of September, 1867, amounted 
to the sum of nine hundred and fifteen thousand eight 
hundred and twenty-seven pounds eight shillings and one 
penny. The Commissioners for the Reduction of the National 
Debt hereby give notice, that the sum of two hundred and 
twerty-eight thousand nine hundred and fifty-six pounds and 
seventeen shillings will be applied in the quarter ending the 
31st day of March, 1868, towards the reduction of the National 
Debt. 


COURSE OF FHE EXCHAN@Ks. 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and ithe short 
exchange on London is 25f lic per 1/ sterling. On comparing these 
rates with the Knglish Mint price of 3/178 103d per ounce for standard 
gold, it appears thet gold is about 1-10th per cent. dearer in Paris than 
in London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 6th inst., about 110 per cent. At this rate, there is 
no profit on the importation of gold from the United States. 





LONDON EXCHANGES ON INDIA, &c. 
Janvary 10. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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Tel) Aug. 190 fais se ad yr 
Exchequer Bills, 1,000/ 2 pr ct/26s p 26ep/22s 25ep|2Cs p eve (228 
50° jad woo. [888 26ep), ie on 
oe 278 p ooo 
Bank Stock, 4} pret last hf-yr/240$ 41 239 41 (240 42 2 40} 


Indian Government Securities, a | 
10} pe April 1874)... 15 xd /216§ xd /217 xd 





India Stock, 
Do. for account Feb. 6 ...... oor ove ee gee coe one 
Do. 5 per Cent. July 1880 .../1114 xd |L11 xd ts xd hood xd /1}1 xd {1118 xq 
Do 4 per Cent. Oct, 1888 ...|100¢ € /1003 § |100 LOOg $ LOGE Gf 
Do. do, Cortificates....ccceee)  -+* eve eve ove eos on 
Do, Enfaced Paper4prCent.|  ... ove see op 
Do. do, 5 pr Cent. Jan, 1872|1034 3 ove | LOSS 1033 3 |1034 1034 
Do, do. 54 prCent. May 1879, _ ... ow 108 ooo ooo - 
Do. do. 5 pr ct Rupee Deben}104 eww 2088 4 ove nee 
Do. Debent. 5 pc Aug. 1873 oe ose eco oh vie 
Do. Bonds, 5 perCent. 1, Os S3ep| w. [8388p (88 p (858 p 

_Do. Do. under 1,0008 scrsusee w Bop | ww | on ie 


Argentine Republie 6 percent... 

Austrian Bonds 1859... = «0» = sxe 

Brazilian 5 per cent ... soe ose 
Do, 44 per cent 1852, 1858, and 1860 
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Do. 3 per cent eee - one 

Do, 44 per cent ove oo ove 

Do. 6 percent. B .. - . 

Do. 6 per cent. 1867... . 

Do. 7 per cent. 1866... eve . 
Colombian 6 percent... += “ 
Danish 3 per cent 1825 . ove 

Do 4 percent 1850 and 186h «we 

Do. 4 per cent 1863 oo oe 

Do. 5 per cent 1864... ooo ooo 

Do. 5 per cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmnt Deben. 1868-72 

Do. 5 per cent Governmnt Deben.1873-77 
Denubian 7 per cent. 

Do. 18678 per Cette we see 

t New 1 per cent 


Honduras Gov. Railway Loan, 15/ paid ... 
Italian 5 per cent 1865 ose eee oes 

Do. 5 per cent (Maremmana Railway) ... 
— S percent we = ws ove eee 
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Do. 6 per cent. oe eee 
Montevidean Eurepean 6 per cent... 
Moorish (Impenal, 5 per cent ove 
= Grenada .. eve eee ore 

percent ditto 0 ase ane 

Do. Deft ooo os 

Do. Land Warrants (Hextares) — 


Do. 3 per cent ee ee 
Do. 44 per cent 1862 ove om a con oan. 
Portuguese 8 pe 1853 56,57, 59,60* 62, & 63/37, § [374 84\38 7§ 
Rossian Spercentin £ Sterling ... «|... oes 
Do, 44 per cent 1850 oe wee we SBE X'83§ xa xd 
oon ove (76 
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De. = $42 Lis do... oe 


1866, 100 Honds ..87§ 4 |874 8 |88} 73/58} 72/87 
B41 lds dow.) ... [68s 4 (884 ‘ 
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Do, 3 percent Deferred .0 9 oso one B39 XA 
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Do, Passive ... ooo o00 ane ro ° 
Do. Com. Cert. of Coup, not fanded ...| ... ° 
Swedish 44 percent 1864 9... ce nee| ae eee ooo . eee 
Turkish 6 percemt. 1864 1. sco oe 80 Si 80 | ae eee see 
Do. 6 percent 1868... eo san oes) 58t 4 58 ¢ [588 ¢ 5-4 68 7) 
Do. do. LOO Bomds sr. oan see nee, cnn GDH | OHG Ej} we 68 “oe 
6 per CeMt 1862.0 sen ane 56g xd/O7$ xd/56§ xd/56g xu/56 xd 
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Austrian 5 percent Ex. 10 dorms owl.| cus om ooo ove 
Belgian 2) per cent. Ex. 26trancs... =...) ae ons eco ose 
Iho, 44 per cOmt. BX. ZO frames cg ee) see oon wee see see 
Dacch 2g percemt Bx 1s Ga, .. ous] one | cee | woe | one (SRE RE 
Do. 4 per cemt Certmeates.., = os nes) cae oo ove see see one 
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Bank of British Columbia 
Ditto New issued at 2/ pm 
Bank of Egypt ... ove 
Bank of Otago Limited .. 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... ee 
Chartered FPank, India, Aus- 
trelia, and China... eos! 
Chartered Mercantile of India, 
and China 


Delhi and London Bank, Limited 
East London Limited... eee 
Eastern Exchange, Limited... 
English and American, Limited.. 
English Bank of Rio de Janeiro,L; 
English, Sco*tish, & Australian 
Chartered bans. eens 000 
English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
Ditto New co ove 
Imperial, Limited... ove 
Imperial Ottoman... ove 
Tonian ove ove oe 
Ditto New eee eee eee 
Land Mortgage Bank of IndiaLim 
Do 5p ¢ Deben. 1864, for 20 yrs’ 
London Bank of Mexico & South 
America, Limited ... eos 
London and Brazilian Limited... 
Do NeWisse ave we eee 
London and River Plate, Limited 
Ditto New, issued at 1} pm ... 
London Cbrtd Bank of Austral. 
London andCounty .. e 
Ditto New ons ooo 
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London and South African oe 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminstur es 
Do scrip, iss. at 102 pm,none pd 
Merchant Bank Limited 


National of Australasia ... eco 
National of Liverpool Limited ... 
Nationa! Provincia) ot Exgiand 

Ditto aw oe). ene 
National .. e. oe 
New South Wales ee 
North Western ... ooo 
Ortenta) Bank Corporatio: 
Provincialofireland .. 

Ditto New oe eee 
South Australia .. es oo 
Standard Bank of British 

Limited ws 

Ditto New ose 
Union of Australian 
Union of Ireland 
Union of London .. 
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pr ct.|\Canada Governmt 6 per cent. Jan. & July, 1877-84 
pr ct, Do. 

6 per cent. March an: ooo 

5 per cent. Jan. and July .....s000) 

=~ 5 per cent. es ececes 

6 cent. Dec. eaceeccecees| 

~~ p> 1890-1 


do. uly, 

. Do. 5 pr ct. 15 April & 16 Oct. 1900, 
pr ct |\Ceylon November, 1878, 6 per COMt....0rs-sesceeeereee) 
pret. Do. 1872, do 
pr ct, Do. 1882 & 1583, dO, _ evecccescesvenscoeees 
yt cl.| Madras Irrigation and Cuna)l, guaranteed 5 per cent) 
pr ct.|Mauritius, 6 per cent, 1878, Jan, ANA DULY «100000000, 
pr ct. on 1873, do, encccssesbes 


ebeccees -coeremecoers: 


6 cent. Feb. and Aug......+0+. 
404 id Sept. 1 





pret. 1882, May 15 and Nov. 16 ... 
pr ct, Do. 1895, Feb. and Aug, seorssrseres 
pr ct.|Natal Government 6 per cent. April and Oct. ....0.. 
pr ct, Do. 6 per cent. May and Nov.....0000» 
pr ct |New Brunswick Governmt, 6 per cent. Jan. & July 
pr ct.|New South Wales Gov. 5 per cent. 1871-6, JandJuly 
pre. do. 5 prcent., 1888-d,JandaJ uly 


Do. 
PF Ci.|New Zealand, 6 Per COME. ....rercscsssseserssseeersseseeees| Li 


Do. 5 
Do. 
Lo. 6 per cent. 1891, June and Dee. ....., 
pr ct.; Nova Scotia Government, 6 per cent, Sterling 1875... 
Pt Ct |Queensiand Government 6 p c. 1884-5, Jan. & July 
pr ct. Do, do. 1891, Jan. and July 
bi ct |3. Australian Gov. 6 percent 1868-9, Jan. and July 
p- et bo do. 17 and opwe ds, Jana uly 
pr ct,| Tasmanian, 6 per cent, 1895, Jan. and July ......... 
pres |) wloie Goverament 6 per .eut. Jan. and July...... 
pre lvl, 6 per cent. Jan. & July 
pr ct vo. 6 per cent April and Uct. ... 


pr ct. 
pT ct. 
pict 


CODA, .creccereececscevscseressesoecsoees 


6 per cent. 1891, March and Sept. ...) 1 


per cent} Albert Medical Life & Family End. 
7 146 6dpe} Alliance British and Foreign 


Eng ee ee ee 
Clerical, Medica). & General Life,. 
Commercial Union 


EquityanadLlaw .. oe 
English and Scottieh Law Life .. 
and Scottish Marine Lin... 
Hereules Fire, Life, and Marine ... 
itto ole veeei ? beets: aia 
cent) Home & Colonial Assurance, Lim. 
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cent) Legaland General Life * 
cent & London & Globe (12 Anns).. 
and London Fire & 
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cent) London and Provincial Law 
10 per cent) London and Provincial Marine 


669229./32 per cent} Royal Exchange 
1 114 prcent al 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite’s circular issued on Wednesday last:— 


baton 


onds, 
Ditto 6 per cent., Sinking Fund, 133 
Ditto, 7 per cent., Sinkiug Fund, 1876 
itt, 7 per cent., Fund, convertible 
Ditto shares, 100 deilars eee. oe one 
Pennsylvania, 6 per cent., lst Mortgage, 1880 


Bonds having Principal and Interest, payable in London, at fixed: 
rate of Exchange. 
Adantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1878 


Ditto, (Peunsylvania Section), ist Mortgage, 7 cent, 
Ditw, (New \ ork Section) Becond Morigage, isa too 
Dutte, (Peansyivania Section), Second 


Mortgage, 1883 
and Bonds redeemea at 4s 6d per dollar 


dutereat payable at 4s per dollar. 
let i per 


Mortgage, Cout, 1802 axe 
Quotations calculated at 4s 6d p dol; luterest payable at 4s p dol. 
Linuow Central, ist Mortgage, 6 per cent., Construction  ... 
quvtadons caiculated 


on this issue ¢ and and 
sensainen nena 


Bonds issued in Ster and ha both Principal aad 
eek dai aediee 
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MISCELLANEOUS SECURITIES. 





Strck or| Dividend 


féhares. |perannam. Names. 














60000/26 per cent] Anglo-American Telegraph, Lim. .| 
i Anglo-Mexican Mint..... 
elegraph 















DOO oes 





eversere 


(Lim 
10000}10 per cent Tea Estates, Limited... 
47000/84 per cent Water Works (Limited)...... 
1300 OP CURE 5 PO TOW ccccnescccees speescvnengustnonere 


1700 Li p shre|Bolckow Vaughan, Limited .. 
0000/5 per cent|Bombay Gas (Limited) ........ 


10000)/5 per cent 
6000 

515170 

12500 oes 
OOO} see 
8915/9 p c & bs 


50000 oes 
25000/6 per cent 
125006 per cent eeceeerccses seeseeeue re! 
27000) oe China Stm Ship & Labuan Coal, L. 
25000/10 per cent|City Discount, Limited ............... 
20000|7 per cent|City of London Real Property(Lim) 
20000 } 7 per cent -, of Milan Improvements (Lim) 
7 per cent BED nccccoveccesereees ecececccscceneses 
35000/7 per cent|City of Moscow Gas, Limited 
20000 City Offices (Limited)... 











eee 









12000)2 
265000 Ag) pe con: 





Htto Preference .......ccrrereereeee- 
Ditto 6 p c Perpetual Debentures 
Darjeeling, Limited............-0ecee-»- 
Eastern Assam Tea, Limited ...... 












1 
80000 
30006 
000° eco . Canal Cavour).. 
000 one Do. 6 p c Bds red 1870, issued 9 
2000. one ‘Land Securities (Limited) ........... 
2000 eee 
5000( os 
1200: eee 
40000: oo 
148525/5 per cen 
5000}4¢ per cen 
10000 ow 
1200(|3 per cent 
10000} 1 pr share Shipping (Limited) ..... 
$00000//6 per cent/ Millwall Freehold Land & Docks, 1 





Millwall Iron Works .ccccscsscessees 





Agency, Limited ......cs.ss00- 

20000} 10 per cen |New Zealand Trust and Lean (Lim 

ae Northern Assam Tea, Limited..... 

: North British Austraiasian (Lim. 

3000u}9 per cent} Oriental Gas (Limited) .............. 

D160 Bow srceee cocesensesenscsseceehs 
Oriental Inland Steam (Limited 








R.Mail(L. ; 
eR 
poij2 per cent|Peel River, Land, & Mineral (Lim 

Peninsula and Oriental Steam...... 
Ditto New, 1855 ..s.c..cccssceeccess 





























| Shares. 


— s——— 











30000 
20000 
\ 2000. ont 
: 10000|2 per 
; 1000u/2 per 16 
84000!7 per cent|/RiodeJaneiroCity lmprovmts(1iu, 26 
30600] 10 percent) Rio de Janeiro Gas, Limited........ 20 
16000)!0 per cent} Royal Mail St0am,......cccccseeren..| 100 
300000:| LOper cent/Scottash Australian investmt (Lim,| Stock 
4 8000u|» per cent! 20 
20000/5 per 50 
14200)3 per cent/south Austraan Land. www.) 25 « 
265000:|5 per cen i/Submarine ‘Lelegrapn ...... .....000..| Stock 
T5090|5 per Cent) Ditto Serip...creeres. eoers ceeesesen i 
3750¢/10 pr cent) Telegraph Construction and i 
. tenance, Limited .......c00000.) 20 
(Lim 10 
2 20 
tiseaon * 
United gcom Teiegrapn Um- 
; pany (Limited)...........000 00s 5 
Ditto LO per cent. prefere: 5 
9v00/68 pr shar} Van Diese Beye a Ositianas a 
Viceroy P 
Warrant Finance (Limited) .........) 50 
West india & PacificSteam(Lim)| 50 
W. London Wharves & Warenouse| 20 
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FORBIGN RATES OF EXCHANGE ON LONDON. 


































































Tatest Rates ot Excnange 
Dates. on a 
Price PAriS....c0ccereecey JAN. 10 oven 5 15 wow 8 days’ sight 
a = 16 crores 25 32 soe 8 moni 

OK peumnane ADEWEFD ceerceere 10 crores 25 15 174 rorce «8 daye' algae 
~~ sia Amsterdam... — ¥ ceeese ut coenee : os 
10 0 6) 20 195 -_ = 10 sores we 2 months" date 
10 0 0| 15% 164 } Hamburg.....000 = % soeree Sg vee 8 days’ sight 

a Sa Bt Petersburg... — 10 33 on 

2:6 Lisd0Revieneere —= 4 53 en 80 day’ sight 
vat a me Gibraltar. — 5. 495 cose 3 months” date 
; ; q 1 r New York ..... — 9. 109% teense days’ sight) 
16 0 0} 13 SAMAICA sevveveee DOC. 7 sooree 2} per cent. sooree BO _ 

4 0 0) 546 ° = : seeres To sevens . ve 

* : : rw Havana svece — 6 vee 13 Q per cont soos 600 =e 
3002 Rio de Janeiro — D rcccve aot soecee — 

44 0 «0117 21 Bahia coveorerrse = 14 scoeee 20: _ 

100 0 0} i21 Pernambuco ... — 16 cove 20¢ 3 _- 

20 0 0] w. Buenos Ayres... Nov. 23 . 484 § - 

710 O| sv Singapore Dec. 4. 4s 4§d 6 montis’ sight, 

8015 | 63 ¢ Ceylon. — 2 1} 4 per cent. ow 

210 0| $14 Bombay . — 30 ls 119d a 
10 0 O17 Calcutta . — 28 ls 1ljd -_ 
5 0 0] 23 Hong Kong. — 4s 4d _ 
ge Te all Mauritius..., — i4 par ¢ pm ’ sight 
40 | 2} Sydney comer NOV 27 «cove 1 1 per cent. _ 
8 0 05% Valparaiso wc. — 26 seven 454 6 = 
2% 0 0 1015 

30 0 0) ww. 

25 0 0) 10 11 DOCKS. 

2 0 @ if 

= : : 3 Steck or| Dividend 

20 0 0| 1315 Shares. {perannum. Names. 

20 0 0 1315 a rae = 

oes. ais g 656681|61 per cent] Kast and West India sssssssesseee 
100 0 6} 108% 4; 5566972 }4/ per cent] London and St Katherine ......... 
10-0 01 3 # *3 | 1062500//47 per cent} Do Debenture Stock 4 per cent, 
10 0 0 6 7} 3603507 | 5? per cent} Southampton .......sesereeeseeree eoeee 

100 0 0.213 883554/)6/ per eent) Surrey Commercial Dock 

100 0 0} 959 

100 0 6] 1058 

20 0 0} aw ; 

810 of 1) Chz Commerctal Crimes, 

20 0 0) 25 33 panna 

18 0 1° 

210 of 104°114 POST OFFICE ANNOUNCEMENT. 

6 0 O11 a sa: * : * 

1000 6 ifs 58 In addition to the lines of packets by which mails are now regularly 
210 0 é i, forwarded to the United States, as set forth in notice No. 42, dated the 
* 3 at 20th Decembor, 1867, the Postmaster-General has made arrangements 

12 0 °) 114 42 | for the despatch of mails to New York by the vessels of the Hambargh 
720 0} 5h American Steam Ship Company, sailing from Sobthampton onevery 

4 0 Cais | alternate Friday, commencing with Friday, the 10th instant. The 

= . 7 144 = | mails-will be made up in London and forwarded to Southampton by day 
115 ot mail of Friday. In those weeks in which mails are despatched by the 
§:-6.9 - vessels of the Hamburgh American Company, no letters, &c., for the 
5 0 0143 United States will be sent bythe Canadian mail packets of the: Montreal 

= 0 0 24 7 Ocean Steam Ship Company, unless specially directed to be so for. 
0 { 4 arded 
5 oo} 1g.24 | ™ 

1 0 0 ™ 
200 
5 00 i i, SOREIGN MAILS. 

30 0 0 
40 O}laé Despatch of Next Mail from { Next Mail 

ona 30 Destination. London. Dus. 

0 —_ 
6. & 0] wo. ‘via Southampton Jan. 20, m.jJan. 19 
20 #1 Australiaand New Zealand ..o.cesssseseree|4 Via Marseilles... Jan. 27, s.)Jan, 18 

10 0 0 3 :. (ey anna ns cose — - ujJan. 28 

60 0 6 ‘ ‘ packet) . 10, wm, 

10@ 0 (| 30-40 3razils, Buenos Ayres, Monte Video + (By French packet, Jan. 25, x,\Jan. 22 
10 © 0} os Cape de Verd Islands........0....ss-ssesse00+|(BY Brazil packet).. Feb. 10, u./Overdue. 
9 ore Capetot Geod Hope, Ascension, = via Devonport ...... Feb. 10, s.|Jan. 27 

= : : 7) SIDE cccnemnaiseumnnaniasah svemernsoesto | ss Sonthameten J seal ae 

‘ ‘ athampton Jan. 

5 @ O44 China, Penang, and Singapore.......----| } vig Maresllles w. Jan. 10, xan. 13 
3 0 of 1h 2 Falkland Islands ..........«... seesensee| seesenteessssenrsesseeeveee Feb. 10, x {Overdue, 
816 of 42 Gibraltar .....0.... sessesveseeeess|¥ia Southampton... Jan. 11, sa) Jan.19 
India (Calcntta), Ceylon, and Ionian] {via Southampton Jan. 11, «jJan. 19 
2 Tslands .ce.cecereees ousenioenedh TEE oe we = 10, £.|Jan. 13 

via Southampton Jan. _—, u.) Jan. 

Ditto, Beeeibay seenewenewsnerrnemneemnronel Suis Manaeiiine nen... adden 


~ 
















via Southampton Jan. 11, x. 
Malta, Egypt, and Aden ..usrse-ceservoree! | vig Marseilles ... Jan. 10, s.\Jan. 13 
{via Southampton Jan. 20,™.jJan.19 








Newfoundland .......ccsss-sese0 
cues. by — = Sounsunserecssecce 

nitei States, California, Canada, d&c., y 

(By British packet)...... as (New York) 
Oitto (by United States packet) .........;)(New York) ,....... Jan. 14, M% 
DROP (GRIEO) pcoscrrcccccoscscncnnsovcccesescesenses 
Ditto (ditto).. evcee 
Ditto (ditto)...........00+ 
Ditto (by Canadian packet) .. 
W. Coast of Africa, Madeira, & Tenerife]... ....cse.cere.s+e.e0eee Jan, 28, s./Jan, 17 
West indies and Pacific(exceptBahamas, 

Catba, and Mexic0)......:ssseerescosscsseree] sseccersersessessessesescee JAN. 17, M./Jan, 18 
Caba and Mexico ....s0..... « Feb. 3, m|Jans 28 
Bahamas (via New York).. seccssveocesco JAN, 15, &./Feb. 3 
Bermuda (via New York)........0csssssssesse|sveseserseversnesessncseres JAN. 18, B, Jans 13 
















MAIL ARRIVALS. 
, Latest Dares. 
On. Semmeny 3, America, per steam ship Russia, via Queenstown—New York, 
24. 
On January 5, America, per steam ship Tarifa, via Queenstown—New York, 


Dec. 25. 
Catoumeny 6, Ammrica, per steam ship Union, via Southampton—New York 


On January % fama, per steam ship Teutonia, via Southampton—New 
Oa January 7, Brazizs, per steam ship Chrysolite, via Liverpool—Pernambuce, 


Dec. 16; and St Viccent, 23. 
On January 7, Ammrica, per steam ship Cimbria, via Southampton—New York; 


On January 9, Bompar, by overland from Alexandria, per steam shi? Pera, | 


via Southampton—Gibraitar, Jan. 5. 
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© Jan. 11, 1868.] 


CORN IMPORTED AND EXPORTED, 
4n Account shewing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ana 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
in the week ended Jan. 4, 1868:— 


| Quantities Imported into Quantities Exported fron 
| the United Kingdom. 

















| ne 




































































! ' a The Colonial) Tota! 
| Bugland|Scotland| [reland.| United ®ritish.| and | Ex- 
| | Kingdm} | Foreign.) portus 
See - { eammenenee-- | a 
| ewts | cwts | ewts | cwts | owts | cwte | owts 

Waeat ov0e 580029 | 114423 | 176707 | 871159 } 1949 } 7169 | 9118 
Barley 85274 ; 30037) 7885 | 73196 Pose | one eos 
Oats « 172246 | 9238 } | 181484 j 788+ 137 | =8021 
Rye 169 } 169 | 235: . 235 
a... 53560 | 3579 57139} +113} 500] 618 
Beans.. 80361 | 417 ee | 80778 } 64 ooo | 64 
indian corn 86902 | 22747 | 39642 149201 | we | 20 20 
Badkehaat cvvvcsese| 7090) 181) .., 7271 ss sii 
Beer OF DIFZsrrr0-00-) ove oo | pee | one we woe | ee 
| } > —_—... Lee are "| aR 
| Total of corn, ex-) | 96563 s0622 | 224954 1370487 || 10245 | 7826} 1807 
Gesive of malt...5 165631 180622 | 224234 - 0487 nes 7826 18071 
| | | {mene | ~<men eens 
| | ewts cewts | cwts | cwts cwts | cwts cwts 
| Wheatmeal and flow! 66006 | 14934 | 18 | 80958 93 218] dil 
} ol} oo one | one | on eee j one | - 
wf 28 | 141s ase 52 SEs tears ul 41 
“| aseet one oe | } ove 
indian corn meal.. “| 204 | oe a | “294 
| Buckwheat meal...... natn ae } < 
' Total of TGA] .senvee 66325 | 14938 | 18} 81284 } 134 | 218 352 
Potal of corn and | | | 
} wl exslusive off 1031959 | 195560 | 224252 1451771 # 10379} 8044} 18423 
| Mt sssseesreereene | | 
| ee ——— 
| qrs | qra qrs | qrs ars | qra | ars 
| MaMb somscessererserevener oe | awe | ove ese | 11534 ° 11538 
f t 





|. Return, stating what has been, during Seven Years, ending on the Thursday next 
) before Christmas Day, 1867, the average price of an imperial bushel of British wheat, 
| barley, and oats, computed from the weekly averages of corn returns. Published 
| it to an Act, passed in the 6th and 7th years of the reign of King William the 

fourth, intituled “ An Act for the Commutatioa of T;thes in England and Wales” :— 


i Wheat. Barley. Oats. 
| s 4d s d sd 
ORE: sibkiceiceratins BEBE. idcciceliens . 2103 


| 

| The following is a comparative statement for the years 1865, 1866, and 1867, of the 
| quantities sold and average prices of British corn in the towns from which returns 
| are received under the Act of the 27th and 28th Victoria, cap. 87 :— 


AVERAGE PRICcEs. QuANTITIES SOLD. 
































| Yer |}—————— —_—_ 
Wheat. | Barley. Oats. Wheat. | Barley. Oats. 
em ee 
| 8d s ad qrs qrs qrs 
| TBE .ssse0es 41 10 3,579,623 1,768,277 277,315 
1866.4.44.... 49 11 37 5 3,134,555 1,723,646 254,722 
1867......... 64 2,7 4,673 1,575,733 284,776 





| 
| COMPARATIVE AVERAGES OF GRAIN. 

|_ The following is a statement showing the quantities soiad aud the average price of 
| British corn (imperial measure) as received from the inspectors and officers of Ex- 
| ci#@, conformably to the Actof the 27th and 28th Victoria, cap. 87. in the week ended 
‘Jan, 4, 1868, and for the corresponding week in each of the years from 1867 to 














Quantities Soup. 

















i Jan. 4 | Barley. | Oats. Wheat. Barley. Oats. 
ii Pe PR ae 
s @ 8s d qrs_ bsh qrs bsh ars bsh 
1868. ..100... 41 4 25 10 44,694 7 | 68,053. 7 $461 4 
1867......00 45 6 24.2 46,674 1 45,839 3 6595 7 
1866... $2 9 23 6 49,310 7 | 66,065 6 6,808 1 
ae 27 10 19 3 63,806 2| 64,062 5 7,941 6 
| La64.... 31 8 18 9 69,631 3 66,727 6 9,585 6 





AVERAGES OF GRAIN. 

| The following is a statement showing the quantities sold and the average price ot 

| British corn (imperial measure) as received from the inspectors and officers of Ex- 

i a to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
an. 4, 1868 :— 


Quantities Sold. 


Average Price. 
sd 





COMMERCIAL EPITOME. 
| FRIDAY NIGHT 


| So little business was transacted in English and foreign wheat 
at Mark-lane to-day, that Monday’s quotations may be consi- 
dered almost nominal. There was, however, no disposition shown 
on the part of the factors to force sales. The quality of the supply 
\of English was very inferior. No change took place in the value 
lot either spring corn or flour. ‘This weck’s importations of 
foreign and colonial produce have amounted to 21,210 qrs of 
wheat, 150 barley, 13,320 oats, 3,110 maize, 840 sacks and 1,200 
ls of flour. 

At Liverpoo!, this morning, the corn trade was heavy, and 
wheat declined 3d to 4d per cental. At Wakefield, the quota- 
Hone were firmly supported, although the demand wasjfar from 





The Liverpool cotton market opened on Friday last with a 
demand, at an advance-of 4d per lb. On Saturday, how- 
ever, a quietcr tone set in, which has prevailed ever since, and 
Prices close 4d to 3d below those of last Friday. The total sales 
Since-the 30th December are 114,130 bales; of which the. trade 
bave taken 90,130 bales, speculators and exporters 24,000 bales. 
Imports this year are 61,805 bales; the actual. export, 








| 
| 
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17,470 bales: and. to-day’s stock is 419,200 bales.. Quotatians 
for American deseriptions have receded. 3d.to 3d per lb, East 


— OOO i rer 





| Indian 4d per lb, and Bengal remain unchanged since Fri‘ay 


last. To-day, the market closes with a steadier feeling. Sales, 
12,000 bales ; Americans, $d per lb dearer. 


Under date the 14th ult., we have received the annexed in- 
formation from Messrs Nicol, of Bombay :—The anticipations put 
forward in our last of lower rates hase been fully realised in the 
course of our market during the past fortnight, and we are glad 
to be able to report a large business at prices which show some- 
thing like a reasonable figure as compared with the home market, 
Dealers have been ready sellers ail through, and prices having 
come to a level which permitted of many home orders being 
executed, there has been a most active business going on) the 
total purchases of the fortnight exceeding 11,000 candies. From 
the districts of Oowrawuttee a few bales of new cotton: have 
already reeched us, and in the course of another ten days we look 
for increased receipts, 

Exports of Corron to December 11. 








1867. 1866, 

Destination. bales. bales, 
Tin ORii....cccernicareicivocee pasineesinehéee DERE G cctetase 20,733 
LAWOEROGIS 5. cccdcccnsescncsons ieeinalicaes 1,041,173  ...0rc00e 862,603 
CB a cnnnenrthncnsadinseceganasahte: tinten a eee -eeee 2,438 
Total Great Britain............1,050,310  ......... 885,7744 
Combine’ cecnecsncees-sscceccercecce sen, ODp USD» eoseseeee 32,8644 

PIII - caceenapbiabeensoncesahanions a pd oon 

CS sc baben 2c Sahrccasect dco vsodedues 44,2184 ......... 2,869 
Govmdtatel: tvisinsscecs<cnites ectss L, L585 2} i. 0000.00 21,508 


Telegraphic advices fiom Bombay, to the 30th ult., state that 
cotton was heavy and Urooping in price. Dhollerah was selling at 
130 rupees per candy, f.o.b.and freight. The shipments during 
the previous fortnight amounted to 17,000 bales. At New York, 
on the 9th inst., middling Upland cotton was quoted at 16 cents 
per lb. 


Messrs E. B. Liddell and Co. have furnished the foilowing 
report, dated Alexandtia, December 27 :—Cotton—A good amount 











of business doing, also in white, prices geeerally maintained. |: 


Arrivals smaller. Staple more and more difficult to meet with, 


| commanding fall rates, as follows:—Fair, 7}d per Vb, fiovb.; 
| good fair, 8d to 8} ditto—about $d below last quotations. 








Exports. 

Great 
Britain. Continent. Total, 
bales. bales. bales. 
From Nov. 17 to Nov. 24, 1867 ,..... 6,261... 1,028... 7,289 
Previously from Nov. 1, 1866......... 40,226 ... 12,334. .... 52,560 
From Nov. 1 to Dec. 24, 1867 ...... 46,487 ... 13,362 59,849 
Same period 1866....... A eaitieea aa aciiaee 49,860 12,174 62,084 
— iigisaeunsiieon ecoceee 30,054 9,946 ... 45,600 
_ Biicicsaccenttissieansaahe 52,717 9,743 ... 62,460 


The tea market has ruled heavy, and the quotations have been 
with difficulty supported. Last week duty was paid, in London, 
on 1,104,053 lbs; the exports were 235,751 lbs, 


LuporT and Dettvery of TEA in London, from Jan,.1 to Dee. 31, 1866 
and 1867, with Stock on. hand on Jan. 1, 1867 and 1868. 


























Import. Stock, 

iptions. —_—\e——- ee 

sits } 1866. 1867. 1867. | 1868. 

| lbs tbs lbs lbs 
12,000 17,000 | 33,000 | 48,000 
{103,375,000 | 88,335,000 | 65,043,000 | 48,657,000 
nd 3,000 | 61,000 | 31,000 
"| 3,945,000 | 3,768,000 | 1,721,000 | 1,562,000 
Pouchong ...... TRIES 6,000} 18,000 76,000 | 67,000 
Ning Yong and Oolong} 2,168,000 | 1,797,000 | 1,746,000. 1,837,000 
Souchong and Campoi.,..| 2,232,000 | 3,708,000 | 2,520,000 | 3,307,000 

Pekoe (black leaf) and 

Heng Meey ae 145,000 | 233,000} 175,000 | 303,000 
Pekoe, flowery .........++. 237,000 | 136,000} 765,000 427,000 
Pekoe, orange ............ 6,000 | 8,000 | 127,000 130,000 
Pekoe, scented orange...| 6,214,000 | 4,865,000 | 2,874,000 | 2,138,000 
Twankay. ...... teubiactted 507,000 | 558,000} 336,000 308,000 
Hyson skin............00+. 31,000 | 18,000 119,000 | 95,000 
HY800,.....000-.000e2e0ee¢ | 1,833,900 | 1,094,000 1,349,000 | 862,000 
Young Hyson .. ......... 4,149,000 | 5,115,000 | 1,760,000 | 2,342,000 
TARO SS connec occ 0secceee. 1,081,000 | 1,519,000 398,000 597,000 
Gunpowder ............++ 3,848,000 | 4,319,000; 1,246,000 1,299,000 
Sorts, dust, &C.....+-....04) 521,000 454,000 408,000 | 392,000 
| 3,133,000 | 7,084,000} 2,062,000 | 2,863,000 
1,263,000 | 526,000 296,000 161,000 





136,606,000 | 123,568,000 89,115,000: | 67,471,000 


ponents 4 webiesciesispeilitlt Eatin dhocimntog 
























TRS sec esnassaciane 
mnie (— 
PIE: ssslamesensncccsenagiael 125,157,000 {110,950,000 | 81,907,000 | 61,968,000 
aba dekctsnenascncinasin { 11,449,000 | 12,618,000 | 7,208,000 5,503,000 
| | | { 
$91,000 140,789,000 
Total delivered ...cocsssseessesesseeees Ibs .129,991,00 .789,0 
Exported Senebtinnn 30,199,000 31,319,000 
Sent coastwise ......«.... 34,516,000— 64,715,000 36,110,000— 67,429,000 
Home consumption from London... 65,276,000 73,360,000 
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Estimatep Srocx of Tza in the Untrep Kinepon. 
Jan. 1, Jan. 1, 
1867. 1868. 
89,115,000 ... 67,471,000 
sae 302, es 1,674,000 
. 4,000,000 ... 8,500,000 


.. 95,417,000 ... 77,645,000 

Both raw and refined sugars have meta dull inquiry, but 
no actual decline has taken place io prices. 

The total exports of sugar from Matanzas and the Havana 

from Jan. 1 to Dec. 31, compsre as follows :— 

1867. 1866. 1865. 

boxes. boxes. boxes. 

United States 424,469 472,236 

Great Britain 417,045 

North of Europe 299 50,054 69,737 


South of Europe 
Other parts 


1,398,801 
27,719 


About an average business bas been passing in coffee, at unal- 
tered rates. 

Soft-grained rice has sold freely at extreme currencies, but 
cleaned qualities have met a slow inquiry. 

Messrs Moran and Co., of Calcutta, have forwarded the follow- 
ing report of the indigo market. It is dated the 11th ult. :—Our 
indigo market has exhibited great activity of late, and prices of 
all kinds have advanced, more e-pecially of fine consuming and 
good shipping qualities, on which a rise of ten to fifteen rupees 
per maund has taken place during the past week. About 48,000 
maunds (or more than half of the crop) are now sold, and as the 
indigo arrives very rapidly from the factories, and planters are 
quite satisfied with the prices they can obtain, the sales will go on, 
no doubdt, at the rate of about 3,000 chests per week, and the sea- 
son will, therefore, be nearly over by the time this report reaches 
England. The sales by private contract have been on a limited 
scale, as will be seen by the annexed particulars. Exports from 
ist November to 6th December, 1867:—To England, 4,566 
chests; to Havre and Bordeaux, 1,158; to Marseilles, 151; to 
Foreign Europe, 3; to America, 197; to Gulphs, &c., 239; 
to Sundry Ports, 0; total, 6,314 chesis. 

Since the close of the public sales the wool trade has con- 
tinued heavy, at barely the late decline in value. 

The tallow market has ruled firm, and P.Y.C., on the spot, has 
sold at 43s 9d. Linseed oil has changed hands at 34! 103; and 
Engli-h brown rape, “5! per tun, on the spot. Scotch pig iron 
has been dealt in at 52s 6d, cash. 

A report from New York, dated the 27th ult., says :—Trade 
has, as usual at this season ot the year, been very quiet in all de- 
partments of both domestic and foreign trade. The week opened 
with an improved condition of the banks. The disbursements of 
the Treasury in the payment of interest on Seven-Thirties and of 
interest and principal on compound notes, produced an increase of 
$3,300,000 in legal tender notes in the banks, and a gain of 
$2,000,000 in currency deposits ; while the loans declined during 
the week $2,100,000. ‘This change in the condition of the banks 
has produced an easier feeling in the money market, and the rate 
of interest has ranged steadily at 6 per cent. on call loans, with 
exceptions at 5 per cent. on Government collaterals. It is, how- 
ever, a matter of question whether tbis easier condition of the 
market may not be subject to temporary interruption. The 
amount of currency in the Sub-Treasury bas been drawn down to 
a low ebb; and, in order to replenish its vaults, the U.S. Trea- 
surer has called in deposits from the National depositories. The 
depositories are likely to make their payments chiefly through 
drafts upon their agents in this city, so that the currency will come 
chiefly from the New York banks; ia this way, a considerable 
proportion of the amount withdrawn from the Treasury, through 
payments in connection with Seven-Thirties and compound notes 
since the 15th inst., is likely to be drawn back again into the Sub- 
Treasury. Discounts are easier. The banks report a moderate 
application from merchants, and take all good paper uffered at 7 
per cent. On the street there is a freer movement in paper, and 
_— mames are readily negotiated at 7 @8 per cent. The fol- 
ae guotations for loans of various classes :— 

oans 


Loans on bonds and mortgage 
Prime endorsed bills, 2 months 
Good endorsed bills, 

Do. 


THE COTTON TRADE. 


[At th f 2 1 Li 1 
t the time of going to press, our usual Liverpool cotton report 
had not come to hand.—Ep. Econ.] 
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a Sa aeniene wes 
nnexed is a portion of circular issu week 
London Cotton Brokers’ Assuciation :— rte 
Oar last report was issued on the 27th December. The mar. 
ket, under the influence of the reduced Liverpool stock declared 
on the 3ist, opened this day week with a decidedly improved 
tone, bat the improvement has not been maintained, and after g 
general advance in prices of }d per lb, we close to-day at about 
the rates current at the date of our last circular. The sales singg 
the 24th ultimo amount to 10,140 bales on the spot and 1,100 
bales to arrive. ‘Tel:graphic advices from New York to the 9ih 
January quote thing Uplands 16 cents. Gold, 137}. 
PRESENT QUOTATIONS. 


‘air 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Ping 
ib per Ib 


20, i 22 OM 
53d, October sailing, 
guaranteed good fair; 400 Westerns, 5d to 5}d, ship named and 
October sailing, guaranteed fair; 500 Rangoon, 43d, August 
sailing, guranteed fair. Total—1,100 bales. 
Inports, Deliveries, anD Stock oF East inpra, OBINA, AND JAPAN 
Corron in Lonpon. 
Surat & Bengal& China & 
Scinde, Madras. Japan. 
ls bales, 


Suports, Jan. 1 to Jan. 9, 1865 
- - 1867 


_ — 1866 
Delivered, Jan.1 to Jan. — 
- _ 1 


Gl: gekegehad f8bees 


sesame - BETS sacs SOBER) 
* Including other kinds. 
Corron AFLoaT TO EvroPsE. 


London. Liverpool. 
bales. 


Ceylon and Tuticorin 
tta 


Ceeeeescceceseeres 


38280 wu. 75057 o» 
1867 sreccccrccssseeceserescee 32598 we 95789 , 


NEW YORK—Dee. 27. 

We have a further large increase in the receipts of cotton this 
week, the total at all the ports reaching 105,617 bales (against 
87,757 bales last week, 79,176 bales the previous week, and 
87,481 bales three weeks since), making the aggregate receipts 
since September 1, this year, 749,125 bales, against 681,613 bales 
for the same period in 1866, being an excess this season over last 
season of 67,512 bales. 

Our exports also are egain large, larger in fact than any week 
this season, the total from all the ports reaching 69,477 bales, 
against 43,466 bales last week, and 60,305 bales the previous 
week, 

For the corresponding week of 1866, the shipments from all the 
ports amounted to 34,940 bales, showing ‘an increase for the 
week this year of 34,537 bales. The total foreign exports from 


the United States since September 1, 1867, now reach 358,199 | 


bales, against 249,781 bales for the same period last year ; and the 
stocks at all the ports are at present 329,001 bales, against 
527,229 bales at the same time in 1866. Below we give our 
table of the movement of cotton at all the ports since Septem- 
ber 1, showing ata glance the total receipts, exports, s 

&C, -— 


kecerprs and Exports of Corroy (bales) since Sept. 1, and Stoexs at dates 
mentioned. 


Receivd. Exported since September 1 to To 


one Great Other | , rm Stock. 
pt. 1. | Britain. | France. Foreign.| Total. 
193185, 54278) 25563) 82819} 111660 
150620 37572 4623) 3043 4523 

22729 1115 3306 

41541 1302 2800 

472 
91223) 


Total this year...) 749125 
Same time last year...| 681613 


€&.,\ as 
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Tbe market this week gradually weakened under large receipts 
and a demand diminished by the scarcity of freight room and the 
increased cost of handling in streets obstructed with snow, until 
middling Upland sold on Tuesday at 15}c—at this point, with 
firmer gold, speculative confidence was renewed, and the spinning 
demand being increa-ed, prices became steadier, and to-day, with 
some of the difficuities to local transportation removed, the market 
js strong, but without any meterial improvement. In the dry 

ds market there is a more hopeful feeling, and spioners are io- 
creasing their production of goods under the idea that there is to 
be an improved trade after the new year begins The sales of the 
week foot up 12,699 bales, of which 2,863 bales were taken by 
spinners, 8,579 baies for export, and 1,157 bales on speculation, 

e following are the closing quotations :— 


New York CLasstricaTion, New Orleans 
Upland Florida, Mobile, and Texas, 
c e c c 
Ordinary ..+0+.) perlb 13 14 
Good 16. « 16 
= 154 
3 15} 164 
ood 16 17 





In the exports of cotton this week from New York there isa 
large increase, the total shipments reaching 15,934 bales, against 
9,867 bales last week. 

Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 


ear :-—— 
y Exports of Corron (bales) from New York since Sept. 1, 1867. 







































































same 
Week Fading Total time 
Exported to -_——_—_———--————_|_ to __ | previous 
| Dee. 3. |Dee. 10. | Dec. 17.| Dec. 24.) date. | year. 
eee 9942) 11632 4926 11895 89267, £8615 
ens 250 144 vor ° 1956 1047 
10192 11776 5026 11895, 91223 89862 
339 278 2383 8380 8009 2235 
as 339) 2078} 2382 880) 8000) 2235 
920 1895 1568 2363} 13357 4354 
1548 ° ove 7058) 3416 
235 ° 297 1158 208 
Total to North Europe _..... 2503 1395 2458 2660} 21573 7973 
Spain, Oporto, and Gibraltar...|  ... 620}... ove 2122 860 
All others ....000 epcceceececssoosoes! 24 394 499 917 . 
Total Spain, &C........000erereees 24 1014 499 8059) 860 
ne I on consstincecseiean 13058 16263 9867 15934] 123835; 100730 





The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 









-——Boston.— 7—Philadelphia.— -—Baltimore.— 
Last Since Last ince Last Since 
week. Sept. 1. week, Sept. 1. week, Sept. 1. 
Receipts from— bales. _ bales. bales. _— bales. bales. _ bales. 
New Orleans .......... o SRB nce TBIBB cco. 4B - cco BABB cre cee ve ove 
TeXAs 2.000000 857 Pa a ar ee oe 
2365 ... 466 ... 8394 ... 441 4988 
Mobile .......0000 GERD: cco, cnc c00:. 00d O08 ees 080 eve 
eoccceccces: 50 ore eee ove oe eee ove 
South Carolina 2085 co ee ave 1812 223 5264 
North Carolina 18D sco. sco eee 123 161 1182 
ceceeee eossee: onee 4. ose: 000: pep» gen», O48 7249 
New York, &C. .....cccccseree 2550 27084 , ve ere 000 ose oe eee 
Tennessee, Kentucky, &c... 674 6505 so ace one eee 63 715 
0B. ccccccese B792 ove BT787 woe 508 oop 12752 oe 1732 446 19398 


Total receip’ ° 
—Commercial and Financial Chronicle. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





We have no improvement to notice in the demand for any kind 
of manufactured goods, but, on the whole, prices have been fairly 
supported. Stocks of cotton and woollen goods appear to be in- 
creasing, but only at a very slow rate. The demand for steam 
coals has again revived; but the iron trade remains in a very 
sluggish state. 

Braprokp.—There is no change of importance in the wool 
market as yet, though the general feeling seems to be a little 
steadier, not to say brighter. There has again been rather more 
inquiry on the part of export houses for certain spinnings of super 
30's, but the extremely low prices offered generally preclude 
business. The piece trade is still flat and unprofitable. The only 
hopefal feature is the return to full time on the part of some 
large producers. 

Mancuester, Jan. 9.—The rather firmer tone apparent on the 
first market day of the new year was owing to the declaration of 
& smaller stock of cotton in Liverpool than had been anticipated, 
Buyers, however, did not operate largely, and the result is the 
full prices of a week ago are not now obtainable except in the 
case of 34 by 50, 16 by 16, 8°8 printers, and the best makes of 39 
by 374,16 by 15, 8°} shirtings, which arein good demand. All 
other descriptions of cloth are dull and lower. Yarns participate 
in the downward tendency, and have been but sparingly dealt 
in. India buyers show no disposition to operate, whilst for 
South America and Brezils there is a fair amount of orders on 
hand. Business since the opening of the year may be charac- 
terised as dull, with a very moderate business in progress, at 
rather easier rates. 


——__-— 
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Comparative Statement oF Tas Gorron TRADE. 
















sd s 4 

110 21 
110 11 
1 103 2 0 

Le Yan, fair, 2nd quality ...... 26 26 
Ro. 30 Waren Twist, GRID” —cecccasee 265 27 
2¢-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz’ ll 6 10 4 

27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 4 3 12 1 

60 reed, Gold Ena Shirtings, 374 
yards, 81s 4 O2.......00-ccesererneseesernees 9 0 18 9118 6/19 22 17 4 
40-in, 66 reed, ditio, ditto, Sibs 1202) 10 6 (15 10$/20 0 |21 22 19 4 
40-in, 72 reed, ditto, ditto, %lbs 5 oz) 11 6 [18 0 [22 © |23 25 21 43 
ain, 44 reed. Red End Long Cloth, 
VOTES, O TBE v.0000cccccccerccccecen-ee ceceoecee 8 9 18 Sil6 3 3 





Lzeps.— We have again to report but little improvement in the 
state of business transacted either in the coloured or white cloth 
halls, In the coloured hall, the inquiries have been most promi- 
nent for tweeds in goods varying from 2s 6d upwards. The sale 
of coatings has not been large, the parcels which have changed 
hands having been more noted for variety than size. The demand 
for hairlists in the white hall has not increased. Prices are with- 
out noticeable change. 


Huppersrizip.—In low wools, comparatively little has been 
doing. During the week, only a quiet business has been done in the 
warehouses. Orders are still difficult to obtain, bur in some cases 
they are reported as being larger ia amount than of late. Wool 
is not much in request, and purchases for the most part are of a 
consumptive character. 


NorrincHaM.—Quotations for cotton yarns were firm, at previous 
rate-. Buyers were not numerous, ak the amount of business 
doing was small, Silks remain about the same, with a languid 
demand, There is a moderate sale for a few qualities in plain 
nets, but the means of production are beyond present require- 
ments, and prices are very low. 


Laicester.—The slight tendency to improvement in the wool 
market has passed away. Scarcely anything is doing either for 
Jocal coosumption or for the Bradford market. Staplers quote 
prices at a shade easier. For woollen yarns there are but few in- 
quiries. More disposition to do business in cotton yarns prevails, 
and where rates current a week ago are taken orders are freely 
placed. 

Wotverwampron.—The demand for iron keeps very small, and 
the works are generally short of orders. The demand for the 
East Indies, mainly for railway purposes, is now the mos: im- 
portant stay-of the trade, but for general merchant iron the in- 
quiry continues very slack. 


Dunpge.—lIn the Russian flax markets there is almost no busi- 
ness passi-g. There has been more inquiry for fine tows, stocks 
of which are becoming light, and in few hands. In prices, there 
is no change to notice. In the yarn market there is no improve- 
ment to notice ; the demand for all kinds of flax and tow yarns is 
exceedingly languid, and prices of most kinds have still a drooping 
tendency. Jute yarns also continue inactive, without change in 
prices. There has been rather more demand for some kinds of 
linens for the home markets, but the export trade continues very 
inactive, and manufacturers find great difficulty in making sales, 
even at low prices. 

GLasGow.—There are sellers of iron at 52s 43d cash, and 
buyers at 528 3d. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Dec. 27.—The receipts of flour have deen liberal 
for the season, and the demand has been quite limited. Prices 
have, consequently, been barely maintained. Holders have been 
firm, expecting a good trade after the holidays. The stock in 
store is estimated at about two hundred thousand barrels less than 
this date last year. The wheat market has been unprecedentedly 
dull. The sales of the whole week are only about 35,000 bushels. 
The stock on hand is-limited, but there is.no export, and millers 
take only straggling lote, as they require them for the execuiion of 
orders. No. 2 spring closed nominal at $2.25 to $2.28. Corn 
has been in steady but not large request, both for export and home 
use. The stock is scarcely more than one-third as great as last 
year, but the supply of new is increasing and the quality being 

ood, the demand is nearly supplied to the neglect of the old. 
Oats haye been active on speculative account, but close dull. 
There are a few coming forward by rail, and the stock is very 
large. Rye and barley have been doing rather better, but the 


transactions ae to a very moderate extent only. 
RECEIPTS AT NEW YORK. 

1866-~ 
ince Jan. 1. 
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; LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WERE. | 
Marx Lang, Fripay Eventnc. | 
We bave again to report the arrival of a very moderate supply 
of English wheat coastwi-e and by ‘land-carriege. Nearly the 
| whole of the samples have appeared in very middling condition. 
The demand has been far from active, yet priees have advanced 
| 3s to 48 per quarter. In foreign wheat—the imports of which ) 
| have been on a moderate ecale—very )ittle business has been pass- 
ing. Nevertheless, the quotations have improved 2s to 3s per 
quarter. Barley has advanced 1s per quarter, with a steady inquiry® 
| We have no change to notice in ‘he value of malt, the receipts of 
| which heve bern season«bly good. Oats bave risen 6d per quar- 
ter. Beans have ruled about stationary. White peas have com- 
man¢ed 1s to 2s per quarter more money ; but gray parcels have 
hung on hand. Town made flour has been unaltered in value ; 
but country and foreign parcels have improved quite 1s. 
Messrs Horne, Son, and MacInnes hare issued the annexed 
statement, showing the stocks of produce held in London at the 
close of the last five years :— 














THE ECONOMIST. 




















1863. 1864, 1865. 1866. 1867. 
qrs. qrs. qrs. qrs. 
Wheat. ......... 312,027 ... 389,534 ... 336,413 ... 225,065 ... 296,693 
| Barley ......... 43.956 ... 32,498 ... 17,761 ... 18,651 ... 24,789 
Sea 100,662 ... 264,059 ... 290,052 ... 190,562 ... 244,400 
be ences 1,021 ... 3,042... BOD ss CRD... 
|| Maize ......... 18,802 ... 21,074... 5,248... 18,560... 512 
| Beans ......... 11,788... . 8,850... 599... 4,182... 4,650 
|| Peas..........+. 6271... 6607... 5,250... 4,388... 17,849 
M1 DRAB» conenerse 8560... 1,586.... 1112... 1,697... 2,098 
} 
| Total... 491,882 ... 727,200 ... 657,004 ... 459,660 ... 590,486 
Of flour the stocks were :— 
—— Foreign ———_ English 
il barrels. sacks, sacks. 
Tien SRD: ..0i8dtie 10,029  .....0.- 4,045 
esis sscdechicapinenan vee BUD copiacons> ROE rt... canes 5,327 
BOI. -kisccnnsest> a are, Sale Vee. ......... 3,912 
ee ae BUT cas scsene GeeT” ......... 5,503 
i ee ae settee sc... 6,361 


The supplies held at Liverpoul on the 31st ult, compared as 
under with the same period in 1866 :— 





1866. 1867. 
ini vec sscvccsniccosenssiens qrs 109,076  ........cr06 183,747 
SOR ea ; 21,880 

a at 41,845 

come, SERIE... cc-osece 20,384 

FUOUr .....++2+eseeeeeeeees ; eS 50.889 


The foreign markets generally are very firm for all kinds of 
produce. 
| In Scotland, wheat has sold slowly, but on higher term:. Spring 
corn has met a steady inquiry, at very full prices. 
| The Irish markets have been very firm. Wheat has advanced 
| 2s per quarter, and other produce has sold at extreme rates. 
Account of Corn ARRIVED in the Port of Lonpon from 30th Sept., 1867, 
to 28th Dec., 1867, being the total of the fourth quarter (of thirteen 









weeks). 
English. Scotch. Irish. Foreign. Total. 
Wheat............ qrs 92,884... 12... ... .. 478,244 ... 571,140 
LAMM. ncnovcecesine $8,242 ... 1,841... 70... 79,931 ... 120,084 
EE is secnakeics ~~ SS eee 
inn nenbning - 67,391 ... 688 ...29,785 ... 572,828 ... 670,142 
ical BE Sic. cin nos. mes cess ee” 
ee TGARD nn one, neo... ove vee SRROB6\. «ARTE 
TR ccisicsboivasasee OURO. BY... sec. om) SR190..... SOND 
TR sisccsieepciibions re — 
| Linseed ............ On sas! Satu-srienn; Sens 
Rapeseed............ BAGL ... 122 coo ove ons 124,964 ... 128,425 
SHREREEID® ascacdicncooese pee sink edek Yen, Verod. tion) GRMeEe Sient Lieneoee 
Se ae: = 
ne aoe ee oc, 
Flour ......... {tke 271.206. |... 1. 5. 54898 ... 826101 
EXPorTED 

MUNIN iS nc ccstnsnenansboonbibcspochbchdcundsibvaas 8,180 

i cboce Me cckccustsbepdiscluudldpevebbestcoesesoens 2,280 

BID sis ccsccvichbvonsnscusesecbsseccséiensicaseenesce 6,937 

IDE i dank bibcdiesisstibudadincesbubbcispdibntbooninn’ 12 

uy ivctinicscpsnsoriestvasbsodsssncchanimnisenhnnnasoenes 905 

BIN (3s cccah bade ctaeensoumnchbaaienpehndbunn 12,358 

| Rapeseed ......... cael tiene ndemmnndinctaniin 35,675 

ischial peel bpiteapnmenenicannisonianianni 1,590 

| a i al atthe ene teen ine 101 
| Mr George Dornbusch reports the state of the floating grain 


| trade as follows:—Since last Frid»y, only 6 grain-laden vessels 
| (all wheat) have been reported arrived at ports-of-call. The trade 
has been very firm in tone; Wheat—only. a few cargoesremain 
off the coast on sale, for which the prices asked are too high to 
lead to more active operations. In cargoes on passage and 
for shipment, however, a good deal of business has been 
done. Of maize and rye, there is none off the coast. Of 
barley, one cargo has been offered since yesterday. Some 
business has transpired in cargoes on passage, at full 
prices, the market closing 1s dearer. The reported sales are 
| are as follows :—Wheat—7 arrived cargoes: Berdianski, 69s 3d ; 
| Marianopoli, 70s 3d; Nicolaieff, 685; Odessa, 68s 3d to 69s per 











_ 
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492 lbs; Ibrail, 63s; Baltchick, 643 10}d; Saide, 553 9c per 
480 Ibs. On passage: California, about 72s to 74s per 500 Ibs; 
Ghirka Taganrog, 61s; New Coast Ghirka ditto, 68s; Banat, 
64s 6d ; Nicolaieff, 68s, ali per 492 lbs; Australian, 71~ 6d to 72s; 
Varna, 63s; Bessarabian Polish, 663; Baltchick, 62s 34; Saide, 
558 13d to 56s per 480 lbs. Shipping or shipped: Saide, 55s, less2 
per cent., ner 480 lbs. Shipping: Banat, 63s 6d per 492 lbs, To be 
shipped: Marianopoli, 65:; Banat, 64s per 492 lbs; Egyptian, 
55s; Saide, 55s 3c to 55s 6d per 480 lbs. Maize, on passage: Otessa, | 
49s per 492 Ibs. Shipping: Bosnian, 46s 6d per 480 Ibs (steamer 
direct to London), Barley, on passage: Azow, 333 6d. To be:| 
shipped: Black Sea, 328 per 400 lbs. Rye, fo be shipped: i 
} 
| 
} 
| 
' 








Az »w, 49s 6:1 to 51s per 480 Ibs. Linseed steady, but not active, | 
Calcutta, 67s per 410 tbs, A.T. Partly arrivea and shortly ex- | 
pected: Calcutta, 65s per 5 maunds, ec. and f., and 68s per'410 Ibs, | 
A.T. To be shipped: Azow, 62s to 62s 3d ; Biack Sea or Azow, | 
61s per 424 lbs, A.T. Cotton-seed has improved in value. Egyp- 
tian, on passag*, 9/ 2s 6d and 7/ 2s 6d, f.o.b., per ton. To be | 
shijped, 9/ per ton, 
The London averages announced this day are:— 






ars. s a | 
UU dhstks din ieiiaanirsentniaenslbceenientypthtneciaaplibe 2620 at 70 3 
Barley .ooees eee ewe 1757 43 11 
Oats wreveneneretecooscnccccoceseoesouetossconeseesaosbe 308 24 0 
Sure ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs. qrs qrs. qrs. sacks | 
English & Scotch 1010 ...... | a eee enenee 60 ...008 1220 
Trish .so.ce-creceeee cee eeeeee one: peeene 09m) | ege-ee 670 crores 
Foreign OND ceene AED tee iain 13320 .. 0 





PRICES OURRENT OF CORN, &c. 
Wueat—English, Old white. 


















1200 bris 
s 8 o-.@ 
++  «» Oats—English, Poland & potato 31 34 
9 


red. naeck én — white, feed im = 

English, white, new 70 «(74 — black ..... 3 29 
red, new ...... - 64 70 Scoteh, Hopetown and p - 382 35 

Danzig and Kenigsbe gh — Angus and Sandy. - 2 31 
SOG . ccocoscenensnsenansnniangeeeee 80 82 — common - 2% 28 
— = mixed 70 7 Irish, potato . - 30 32 
Rostock and Wismar, new &old 74 76 _— White f - 2 29 


Stettin, Stralsund, and Wolgast 75 76 — Back. 
Danish, Holsteir, & Brunswick... ... — 
Dani 

















Rhenish and Brabant ............ ... ove oo 27 2 
St Petersburg, soft...per 496 lbs 65 69| Swedish . - 2% 28 
Common and Sursk ...........00« 63 65 RUSSIAN ....-c.cceereeeees - 28 30 
TERRIER, ceccccysovcccvcvescoscocscneee 64 65, Dutch and Hanoverian. 2 29 
Odessa and Sea of Azoff, soft, RYE—English,.......c.ccccssesrseseeees 48 50 
PeT 496 IDB ...+0-.eecorrercserseree 66 70 Tanes—English, winter...pergr 44 45 
AUBtraliad ...-..00-cseeeeeee sovereee 76 6 «678 Foreign, large, spring .........+« ~42 46 
Bar_ey—English malting, new 40 45 Ixpian Corn, per 480 lIbs— 
Scotch malting ........e.c00» eee + 4 44 American, white ........s00-+++0« 48 OB 
— distilling.. wasese cee eee _ yellow and mixed... 45 46 
— grinding.. ae Galatz, Odessa, and Ibrail, 
Foreiga malting 45 YONMGT .rerccocccecressecseccocscercs 46 «(47 
— distilling, per 54lbs... 39 40, Frour, per 280 lbs—Town made } 
— Brinding ..........000000-. 38 39 delivered to the baker 64 
Odessa and Danube, per 400lbs 36 37 Country marks ........05++ 55 
BEANS—English  .......ccscceseeneees 43. 46, RUGBIAR ccccccrcecccocarcaccoscesorce 44 56 
Dutch, Hanoverian,and French 41 43 American and Canadian fancy 
Egyptian & Sicilian, per480 lbs 44 45 brands per 196 1bS.............« 40 «442 
Peas—English, white boilerssnew 48 50 American superfine to extra 
— grey, dun, and superfine 87 
maple.. 46 American common to fine ...... 35 | 
—  blue.. 66 — heated and sour ...... 38 
Foreign, white 50 OatmEaL—Scotch, fine, perton £19 20 
— feeding .. 46 = FOUN eeeeenee 18 19 





COLONIAL AND FOREIGN PRUDUCE MARKETS 
TRANSACTIONS OF THE WEEE. 
For REPORT OF THIS Day's MARKETS skE “ PosTscRiPT.” 
Mixomxe Lang, Fripay Morning. 
Sucar.—The market continues exceedingly quiet. There was rather 
more business done in West India on Tuesday, but the refiners since 
took very small supplies, and 1,036 casks sold in three days, including | 
some few parcels by auction. A small portion of the Barbadoes only 
sold. Grainy and crystalised sorts ranged from 34s 6d to 37s 6d | 
per cwt. The week’s transactions in other kinds has been unusually 
limited. The stock has further decreased, and is now 64,650 tons, 
against 87,330 tons last year. Owing to the recent holidays, the deli- 
veries have been small. 
Mauritius.—There has not been any business done by private con- | 
tract. 
Madras.—A small parcel of grainy Jaggery sold at 27s 94. 
Manilla,—7,842 bags low unclayed, offered by auction, were taken | 
in at 28s to 28s 6d, for the sound portion. 
Other Foreign.—A floating cargo of Havana has sold, for the United | 
Kingdom, No. 10, at 248 per ewt. 
Refined.—The demand for dried goods has been very limited, and 
prices are nominally as before. 
Rum.—Prices are barely maintained. Demerara has sold at 2s te 
2s ld per proof gallon. | 
Cocoa.—The system of selling this article, after a long series of | 
cofiee sales, is felt to be very inconvenient to all im the trade. On| 
Wednesday, 401 bags Trinidad, part sold at 55s to 72s 6d. 246 bags 
Guayaquil were taken in, at 49s per ewt. The deliveries are large, but 
the stock is far in excess of those at the same date in the two preceding 
years. | 
Txa.—The dealers are still indisposed to make large purchases, but 
the market is so freely supplied that former prices are not obtained. 
Business has been done in green teas, on former terms. Public sales of 
7,120 packages were held on Tuesday, when 4,000 sold, and green teas | 
did not quite maintain their recent position. | 
_ CorFER.—A fair supply has been brought forward this week, which 
did not all meet with buyers. The plantation Ceylon comprised a lange | 
proportion of common qualities. These went at rather lower rates, and | 
other kinds did not quite support the quotations current before Christ- | 
mas. 1,785 casks 1,856 barrels and bags principally sold: pale grey and i 
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66s to 71s; middling to fine, 72s to 86s. Native is also dull. 1,106 
bags, by auction, partly sold at lower rates, from 51s 6d to 53s 6d. 13 
bales Mocha realised 118s for good longberry. 541 cases 137 barrels 1,449 
bags, East India growths, sold at irregular prices, ranging from 72s 6d 
to 81s for pale and small berry to good. 1,694 bags native Madras sold 
on lower terms, from 558 to 59s. The sound portion of 4,816 bags Rio 
was chiefly bought in; also 822 bags Santos. Three floating cargoes of 
Rio have sold, for near continental ports, at 388 6d to 39s 9d per cwt. 
The stock is 16,210 tons, against 13,150 tons last year. 

Rrce.—A better demand has prevailed for arrival, most of the sales 
effected being at full rates. 400 tons Madras have sold, at 128 14d 
afioat. 200 tons good white Bengal, at 15s 6d to 15s 74d. 100 tons 
Ballam, at 96 1094. 200 tons Dacca, at 1ls 9d. 750 tons old Rangoon, 
at lls 6d. 1, tons old Necrancie Arracan, at 11s 9d to 12s per cwt, 
according to conditions. On the spot, 8,000 bags Necrancie Arracan 
have realised a slight advance, viz., 12s 3d per'cwt. The total stock 
is 17,200 tons, against 35,900 tons at the same date last year. 

Saco.—A pareel of good small grain has sold privately at 18s 6d. 
500 boxes good middling small, by auction, sold at 18s 6d per cwt. 

Sprces.—Black pepper is very firm, and the stoek much reduced. The 
principal business of the week has been 3,185 bags Penang, sold at and 
after the public sale. West Coast, 34d; a few lots,34d. A parcel has 
sold to arrive. 57 bags fair Penang, white, sold at 5d; 66 cases brown nut- 
megs sold at about the former value: small sizes, 1s 2d to 1s 6d; mid~- 

| dling to good, ls 9d to 286d; bold, 3s 5d to 4s 1d. 12-cases mace 
| 





part sold, at 2s-to 2s 8d for middling to good, with common at 
ls 8d. The sound portion of 680 bags pimento was taken in at 2}d 
perlb. African ginger is in demand, 30s to 31s paid; and 172 bags, by 
auction, were held at.an advanced price. Cassia lignea continues 
searce. 
SaLrpeTRE.—Tne market has been firm, but transactions are limited 

{ by private contract. 605 bags Bengal offered by auction were taken in, 

refraction 6, at 19s 6d to 19 9d, and since sold at 19s 44d, per cwt. 

{ CocuteaL.—The first public sales of this year, held on Wednesday, 
contained 1,103 bags, including 914 bags Teneriffe, about half sold, 
chiefiy the latter description, and prices ruled slightly lower; silvers, 
2s-10d to 3s 6d; blacks, 3s to 8s 11d up to 4s 9d per lb for very fine. 
Part of the Honduras sold on former terms. 

Orser Drysalrery Goops.—Outch is held firmly, but there is not 
much doing at the high price which speculators have established, 
Gambier may be quoted steady. 

SagiLac.—Prices are steady, with a moderate demand. The sales 
this*week were—fine orange, at 90s to 91s; native, at 60s 6d to 62s; 
good liver, at 67s 6d to 708; garnet, at 60s to 62s per cwt. 

Hemp.—Russian is quiet. Olean Petersburg, 38/ to 38/ 10s per ton. 
Recent arrivals of Manilla have unsettled the market, and there are not 
buyers at late high prices. 

Oms:—There is a firmer market for olive, and common kinds have 
sold freely ; an advance now required. Fish oils remain quiet, at un- 
altered rates. Sperm has sold at 110/ per tun. The market for linseed 
oil is rather more steady, at 34/ 10s to 34/158. Rape also continues in- 
active, and the quotations are rather lower. There has not been much 
business done for future delivery. Cocoa-nut inactive: Oochin, 56/ to 
571; Ceylon, 50/ to 51. Palm has been quiet; fine Lagos, 40/ per ton. 

PrrroLEuM.—American ‘refined, 1s 34d to 1s 44d per gallon, on the 
spot and afloat. 

lansgep.—The market is inactive, and business has been limited. 
For spring shipment, Black Sea sold at 62s to 62s 3d per cwt. 

JuT“.—Some business has been done for arrival on former terms, but 
there is not any return of animation in the demand. 

Mszrats.—A limited business has been done in most kinds. Chili 
copper is again offering upon easier terms. Spelter steady, with a few 
sales at the recent improvement; common, at 20] 5s to 20/ 10s; 
special brands, 20/ 15s to 214 Foreign tin remains dull. Good Straits, 
nominally 87/. English can be bought on lower'terms. The iron trade 
is depressed. Scotch pig keeps steady—mixed numbers, 52s to 5238 6d 
per'ton. In lead, some large contracts have been made. 

TaLLow.—Foreign has been firmer, with some advance. Petersburg 
Y.0,, 48s 6d to 488 9d; April to June, 44s 3d to 448 6d; for delivery 
in the last three months, 44s 6d to 44s 9d per ewt. 

PARTICULARS OF acelin. Jan, 7, 1868. 


casks. 
56,544 ... 


1866. 
casks. 
43,206 ... 


1967. 
casks. casks. 
46,584 ... 39,138 
- 1,605 ... 
- 59,141 ... 
258 


1868. 


Stock this day 
Delivered last week .. 
Ditro from 1st June ... 
Arrived last week .. 


1,472 
48,834 
1,210 
69,841 
433 04 
445 34 







nn. 97/400 se 
- 4580d ... 
; 4s6d ... 


POSTSCRIPT. Frmar Eventne. 

Suear. —7,405 bags Mauritius, by auction, chiefly sold at about pre- 
vious rates: grainy and crystalised, 34s to 38s ; soft yellow and grey, 
328 6d to 348; brown, 29s to 32s. Orystalised Demerara, by auction, 
part sold at 34s to 39s; Barbadoes at 33s 6d to 35s. Week’s business 
in West India 1,761 casks, inclnding 665 casks to-day ; 630 bags Zan- 
zibar, by auction, realised 31s to 36s per cwt. 

OCorFEE.—724 bags native Ceylon, part sold at 52s 6d to 55s for good 
ordinary to superior quality; fine, 6ls 6d to 65s; 307 bags 15 cases 
East India realised former rates. 339 casks 106 barrels and bags plan- 
tation Ceylon, sold without alteration in value. a 

Rice.—2,087 bags Bengal sold at 12s to 12s 6d for broken white. 
2,000 bags Bassein, privately, at 12s 3d. 
new crop, to arrive. 

Om.—100 casks palm by auction, part sold, at 40s for fine Lagos. 
200 casks Sydney cocoa-nut were chiefly bought in. 

ee ener firm, at the previous quotations. 
to 45s. 


1,500 tons soft grain, of the 


Town advanced 
422 casks. Australian, by auction, sold at 42s 6d to 44s per cwt. 


ADDITIONAL NOTICES. 
Rerivep Sucar.—The home market for refined sugar remains un- 
altered. Dutch crushed remains steady, without any particular sales 
| to note. 




















last week consisted of 7,116 head. 


Enews Woou.—The trade continues dull, and prices gradually 


recede week by week. 


Frax.—Market dull. 

Hemp.—Market quiet, at the quotations. 

Sitx.—No change since January 8. Market still dull. 
Topacoo.—The market has presented a quiet appearance, and trans- 


actions, in most cases, have been limited to a consumptive demand, 
especially in American ; prices have, nevertheless, ruled steady for most | 
descriptions. 
effected to a full average extent, at previous rates. 


In other growths a fair demand has existed, and sales | 
Metats.—The holidays should now be at anend, but so far there is 


no return of animation. Oopper is very flat in English, but Chilian 
has changed hands to some extent. Iron is acknowledged to be ex- 
tremely flat on all hands. Tin kee 
tions continue to be reported. 

changed, and uniformly dull of sale. 


steady, and a few small transac- 
spelter, and tin plates are all un- 


TaLLow.—Official market letter issued this evening :— 





¢ 
Town tallow ..... 0 
Fat by ditto .... 25 
Yellow Russia . 3 | 
Melton stuff ........ 6 | 
Rongh ditto ..... 6 | 
GrOAVES .cosceeeseseees 0 j 
GO0d dre g8 sooseseeesessssereseeesseceeses wonecdvoneeseceesen eset 0 
! 
i 


METROPOLITAN CATTLE MARKET. 
Monpay, Jan. 6.—The total imports of foreign stock intu Londoa | 
In the corresponding week in 
1867, we received 4,027; in 1866, 5,856; in 1865, 2,008; in 1864, 
2,807; in 1868, 2,988; in 1862, 3,185; in 1861, 738; and in 1860, 
2,135 head. 

Only a limited supply of foreign stock was on sale here to-day. 
Nevertheless, the demand was in a sluggish state, at about previous 
quotations. The arrivals of beasts fresh up from our own grazing dis- 
tricts were only moderate, but the quality of the supply was good. For 
most breeds there was a steady, but by no means active, inquiry, at 
prices equal to Monday last. The best Scots and crosses sold at from 
5s to 6s 2d per 8ibs. There was about an average supply of sheep in 
the pens for the time of year, and the general condition of ‘the stock 
was prime. For all breeds the demand ruled heavy, at 2d per 8 lbs 
less money, compared with this day se’nnight. The best Downs and 
half-breds changed hands at from 4s 8d to 4s 10d per 8lbs. The 
demand for calves was inactive. Prices, however, were supported. 
They ranged from 4s 4d to 5s 4d per 8lbs. The supply was again | 
limited. Prime small pigs were in fair request, at full prices; but 
large hogs were very dull, at previous rates. 

SUPPLIES ON BALE. 
t 





Pigs B10 sesooveccsee 310 
Tuurapay, Jan. 9:—Although the number of beasts is not very large 
it exceeds the demand. Trade is exceedingly dull, and only in choice 
qualities are our top quotations realised. p are plentiful for the | 
time of year, and there is scarcely any demand forthem, Thesmall 
amount of business transacted is at lower rates. There being so few 
calves on offer, they were disposed of at about late rates. Beasts at 
market, 970; sheep and lambs, 5,150; calves, 35; pigs, 80. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 












d adad 
Inferior beef .so....secssseseee 0 wo 3 «| tte MUttON ...+00 sce 3 OtO3 € 
Middling ditto ......00000 6 3 8 | Middling ditto ......0.000+ 3 6 4 0] 
Prime large ditto .....0.0000 10 4 2+ Prime ditto ....004+0 42 44 
Prime small ditto ..... °° 4 4 6) Small pork........... - 310 4 2 
VOR) ccccccesccsccoseccesseescose 10 4 6 | Large pork sssesccrsrrrerene 310 3 8 
HOP MARKET. 

Borovues, Friday, Jan. 10.—In most kinds of hops a fair business has 
been concluded, and prices have ruled firm. On the Continent there 
has been a good demand, at quite late rates. American markets are 
firm. Mid. and East Kents, 6/ 15s to 10/ 10s; Weald of Kents, 6! to 
7l 73; Sussex, 61 to 62 15s; Farnhams, 8/ to 10/; Bavarians, 4/ 10s to 
7l; Belgians, 3/ 15s to 4415s; Yearlings, 5/ 10s to 6/ 15s per cwt. 

POTATO MARKET. 


of potatoes have been on sale. The demand has ruled quiet, at our 
quotations :—Regents, 120s to 170s; Flukes, 130s to 170s; Rocks, 100s 
to 180s; French, 80s to 90s per ton. 

COAL MARKET. 

Faunay, Jan. 10.—The market to-day continued a steady business, at 
last prices: —Wallsend, Haswell 2ls—Hoetton 2ls—East Hartlepool 
20s 94—Harton 18s 3d—Hetton Lyons, 18s 3d-Kelloe, 19s—New 
Belmont 19s—Tunstall 18s 3d—Lambert’s West Hartley 15s. Ships at 
market, 84; sold, 6; gas contracts, &c., 256—31; umsold, 3; ships 
at sea, 5. 





LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, Jan. 10.—We have not much business to report, though 
there is rather more inquiry,—but buyers’ offers are frequently: so 
much below the ideas of sellers that they do not lead to business. 





OORN. 
(FROM OUR OWN CORRESPONDENT.) 
Frimar, Janu. 10.—Moderate attendance, Wheat slow sale and prices | 


BorovucH AND SprraLrrenps, Friday, Jan. 10.—Full average: supplies 


are irregular, in some cases 3d to 4d per cental lower than Tuesday ; | 
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flour dull and 6d cheaper. Beans rather lower. Peas steady. Oats 
and oatmeal nominally unchanged. Indian corn dull and 6d per quarter 
lower ; mixed, 4s 6d. 


WakeEriE.p, Friday, Jan. 10.—The demand for wheat was slow to- 
day, at the extreme rates of last week. Barley-maintained its value. 


Che SGasette. 


Tourspay, January 7. 
BANKRUPTCY ANNULLED. 

C. Nichols, West green, builder. 

BANKRUPTS. 

T. Abbott, Limehouse, draper—E. Anderson, Rufford's buildings, 
tobacconist—J, A. F. Austen, Bury street—B. Battie, Burwash, groom 
—H. Browne, Rolls road, newsagent—H. R. Bullock, Minecing lane, 
merchant—J. H. Dudgeon and G. B. Douglas, St Helen's piace, commis- 
sion merchants—J. J. Gale, Haydon square, clerk—F. George, Bishops- 
gate street within, solicitor—A. Lillyman, Norton Folgate, shoe dealer— 
T. Lucas, Barnes, builder—C. Lunn, late of Holloway, carter—G. Lus- 
combe, Cheapside, silk dealer—M. Ockmore, Walworth road, fishmonger 
—J. Priddy, Shoreditch, eating-house keeper—R. Vine, late of Ball's 
Pond road, confectioner—G. Webb, Lower Wandsworth road, surgeon— 
A. E. Williams, Canterbury—P. Wood, Stratford and St John street 
road, insurance agent—A. Woodbridge, Erith, flour merchant—A. R. 
Wragge, Old Charlton—J. G. Wyatt, Piumstead, auctioneer—G. Ash, 
Exeter—W. Baker, Littlehampton, baker—R. Bannatyne, Liverpool, 
cottonbroker—E. Barker, Loose—W. Barwell, Birmingham, journeyman 
toolmaker—G. Bath, Chatham—N. Bottomley, Sheffield, draper—R. 
Bower, Barnsley, mason—J. Claverly, Woodhouse, stonemason—J. 
Challand, Huddersfield, corn dealer—I. Coston, King’s Lynn, beerseller 
—E. Davies, Liverpool, grocer—J. Dean, late of Burnley, licensed 
victualler—I. Foot, Yeovil, glovecutter—J. Green, Maidstone, gardener 
—T. Gower, Bridgnorth, stonemason—W. H. Grant, Ryde, hotel waiter 
—A. Haworth, Manchester, commission agent—R. Head, Birmingham, 
beer retailer—E. Heal, Glastonbury, yeoman—J. Hodnet, Stockbridge, 
bootmaker—E. Icke, Birmingham—T. Johnson, Towcester, bricklayer 
—H. Jones, Aylesbury, tailor—W. Jones, Oldbury, retail brewer—G. 
Kitson, Leeds, bookkeeper—G. Knowles, Queensbury—R. Lewis, Hakin, 
shipbuilder—.R. Lillicrap and W. Pearcy, Binstead, brickmakers—W. 
T. S. Lungley, Pitsea, porter—J. and J. C. Mackay, Liverpool, timber 
merchants—J. B. M'Crea, Tunbridge, dissenting minister—R. M’Lean, 
Manchester—R. Morgan, jun., near Pontymoile, haulier—J. Newton, 
Clare, innkeeper—H. Parker, Manchester—J. Parr, Cheltenham, 
licensed retailer of. beer—W..Partridge, Newport, licensed victualler— 
G. Pelmear, jun., Myler, grocer—E. Pickles, Z. Moor, and J. Cordingley, 
Bradford, common brewers—W. Pillman, Exeter, hatter—R. Piper, 
Brighton, builder—I. Price, Liverpool, outfitter—J. Pyett, Ipswich, 

terer—D. Robertson, Newcastle-upon-Tyne, joiner—R. Scrimshaw, 
ing’s Lynn—G. Smith, late of Ventnor, dealer in artificial manure— 
W. Sudlow, Warrington, hay dealer—it. K. Taylor, Leeds, shopkeeper— 
T. E. Trump, Exeter, bootmaker—J. Westhead, Coventry, licensed 
victualler—W. Williams, Pistyll, victualler—G. Willson, Aston-juxta- 
Birmingham, grocer—W. T. Woodward, Kidderminster, commission 
agent—J. Wray, Wokington, shoemaker—J. Edmons, Worcester, 
builder. 
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Belfast and Northern Counties ... 


Detroit and Milwaukee ... 


Grand Tronk of Canada = 


Great Indian Peninsula ... 


Great North of Scotians . ° 
Great Southern & Western (Irish) 


Great Western of Canada 
Lancashire and Yorkshire. 
London & Ni rth-Western, &e.... 
London, Brighton & souta Coast 
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SCOTCH SEQUESTRATIONS. 


J. Barr, Glasgow, tobacconist—J. Smith, Glasgow, millwright—G, p, 
Skinner, Peterhead, merchant—J. Wright, jun., Aberdeen, timber mer. 
chant—R. Munro, Kirkmichael, innkeeper—I. Hunter, or Rose, Syming. 
ton—R. M'Lay, Stirling. 


GAZETTE OF LAST N1GH71, 
BANKRUPTS. 

KE. A. Nobbs, Kingsland—H. Biggs, Markyate street, straw plait 
dealer—W. Johnston, Peckham, pensioner—W. Jones, South Hack- 
ney, dealer in butter—J. H. Reeves, Wandsworth road, clerk— 
S. Myers, Kilburn, commercial traveller—G. Morse, Vere street, 
baker—C. Jackson, Caledonian road, greengrocer—H. Satchell and 
T. Reader, Haggorstone, Jath renders—E. Bacon, Kennington lane, 
egg dealer—F. Search, Princes street, clerk—A. A. Bernhard, Hack- 
ney wick—J. Nixon, Holloway, general agent—F. D. Gilly, Notting 
hill, clerk—C, N. Fisher, Bermondsey, builder—J. Withams, Great 
Leighs, dealer in pigs—J. Carter, Wnitechapel, greengroce-—W, B, 
M‘Leod, Clapham, zinc worker—J. London, Southwark, grocer~ 
A. Byrd, Upper Holloway, cheesemonger—J. Markham, Banham, 
farmer—M. Vincent, Brompton, draper—R. Sylvester, Regent’s park, 
cab driver—K. Wilhelms, Poultry, tailor—J. Lincoln, Hackney road, 
journalist—E. F. Maxted, Paddington, plumber—E. Heather, widow. 
Lambeth—D. Tree, New Barnet, hay dealer—J. Paine, Cow Cross street, 
coach smith—W. Fry, Sittingbourne, beer retailer—J. Keene, Weybridge, 
butcher—C. Clark, Pimlico, licensed victualler—G. Lovatt, Leek, silk 
throwster—J. Richardson, Birmingham, house agent—F. Peters, Bir- 
mingham—lI. Aston, Wolverhampton, coal master—J. Ostler and J. §. 
Ostler, Boston, commission agents—A. Whyle, Crowland, brewer— 
C. J. Bray, Builth, Breconshire, tailor—W. Jones, Liverpool, builder 
—S. J. Paris, Manchester, general agent—J. Thwaites, Penrith, clock 
and watch maker—Gaetano Taroni, Sunderland, general dealer— 
‘T. Archer, Dunston, manager—T. Archer, jun., Bensham, engine 
builder—T. H. Flintoff, Sunderland, lemonade manufacturer—W. 
Morgan, Briton Ferry, ship carpenter—H, Gibson, Kidderminster, 
dyer—G, Jenks, Wolverley, linendraper—J. Blake, Fareham, licensed 
victualler—T. W. Clark, Southsea, rigger—H. Etheridge, Maisemore, 
builder—C. Loveland, Aldershot, licensed victualler—T, Chapman, Wel- 
lingborough, innkeeper—E. Skidmore and A. Vaughan, Tipton, charter 
masters—J. Pearson, Lythe, grocer—J. Greenland, Buckland Denham, 
grocer—W. Pinfold, Hulme, letter carrier—E. Howard, Bootle, car pro- 
prietor — E. Smith, Norwich, publican —J. Courtney, Exmouth, 
builder—C. Trodd, Southampton, baker—R. Nichols, Wakefield, station 
master—C. Cuff, Wolverhampton, carpenter—E. Clarkson, Cheddleton, 
farmer—S. Dunn, Welford, haberdasher—W. Cope, Denby, farmer— 
E. Chatfield, jun., Brighton, beerseller and refreshment-house keeper— 
J. Camp, Great Amwell, beerhouse keeper—R. Catterall, Poulton-ye- 
Fylde, shopkeeper—T. Hoadley, Clayton, corn dealer-—W. Wall, Ford, 
licensed victualler—W. Crossingham, Heathfield, shoomaker—D. Hard- 
ing, Seaford, builder—J. Milne, London, secretary—W. Dendy, jun., 
Brighton, tobacconist—R. James, Swansea, licensed victualler—F. 
Brewer, Swansea, licensed victualler—J. Walters, Bettws-y-coed, sergeant 
of police. 

SCOTCH SEQUESTRATIONS, 

W. Armour, Glasgow, smith—R. Baird, Glasgow, grocer—J. Morgan, 
Glasgow, wright—D. Cameron, Mearns, farmer—J. Wilson, Dunse, 
cattle dealer—A. Thompson, Perth, horse dealer—A. C. C. Renton, 
Lamberton—A. M‘Donald, Paisley, spirit dealer. 


EraRc Returns. 
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RaziL Woop ...per ton 


Pam—duty f ree 
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COMMERCIAL TIMES: 
Weekly Price Current, 
Ee The prices in the following list are 


carefully revised ever ) Friday afternoon 
by an eminent house in each department. 


LONDON, Farivar Evenma, 
aty free 8 
First sort Pot, U.S. p cwt - 








Bahia ..ccccccerseeeee 
Coffee—duty 3d per ib 


Mocha, angarbled.... 
good to fine.,.......-+ eeevee 90 
Ceylon, native, good ord. 
tO FIME ...000 ceosevereee SL 
ordinery .. 
plantation, ‘ordinary to 
fine ordinary ......... 68 
fine fine ord.to mid.... 70 
good middling to fine.. = 
Java, &c., low ordinary ... 
ord, to good OTE. .receeseeee rf 
fine Ordinary ........-.0000+ 
Madras and Tellicherry een 
Malabar and Mysore, good 





Brazil, washed, fine ord to 
low middling ............ 60 
fine and fine fine ord..... 





woe sescescesescosees OD 


Cuba, Porto Rica& Laguira 52 
Drugs and Dyes—duty tree 
Aloes, Barbadoes... 


pcwt 80 
ooo O 





Castol oil, good paleplb 0 
Saftron....... 35 
CoenIngaL 

Teneriffe .........perlb 3 


Mexican ...cccccrcoccceree 8 
Lac Drz—Good to fine. 2 
— 





Fustic, Cuba 
Jamaica 
Loewoon, Campeachy... 
TAMBICA .reecreeseeeees 
Rep SaunpErs 
Saran Woop.. 
French 





coococoecseocooocoo SOF CONOCOANWSS 





Eggs - 120 
Fruit—Cvzuanrs, ann 78 ayer cwt 


Patras 0.0. cones 
Vostizza 
Island 
Guif ... 
Provincial . ° 
1¢8, duty 78 per cwt 
Turkey ...per cwt dp 20 
Pipms, duty 7s per cwt 
French, bottled 
German wenceonncescooese 
Raisiys, duty 7s per ewt 









- 45 
Smyrna, red & Chesme 31 
Sultana........ easentoce passe - 

Oranors 
St Michael, 1st qulty,. 

large DOK......0000r000 29 
Do. 2nd quality.. 
Valencia .........0...000+ 
ae & St Ubes, Fen 12 

AD ecasecsccsen| x 7 

Lxumons yon 
Messina.........per case 17 

Barcelona nuts...per bag 32 

Spanish nuts....... we br 46 

Brazil nuts......c..0eseecere 04 

Coker nuts... seuesspOF 100 14 

£ 








soso eesperton 0 

— WEP ,4....ccceeee 72 

St Petersburg, 12-head... 53 

9-head... = 

Egyptian, govt dressed... ~" 

native ditto... 
uty free 

St Ptrsbg, phe per ton 

tShOt........06 sccccesesce OF 


eeoococooecosocaeso eacscoo &oosoe ce co cooceo 





CULTINAB «. ccererves.conee 
Coir—Y arn, good & tine 35 0 
OF, tO LIT seorccerensee® “2 10 
ADE ...cecceeees . 
TOPO os» va 
FW . on corscsecescesseerees BO O 


coevona 


ocoooo 


oa osococso 


ecoooo eco cooooeoscoe 


66 1) 
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Hides—Ox& Cow,prib « d s d | Seeds— ad os 4) kermen— 
B. A. andM. Vid. dry 0 54 0 84 0 500] Stoll owe 8 of 
Do& R. Grate alt 05 06 0 72 0] 12to141b loaves .........45 0 46 
Brazil, ary, oe 0 At 0 6 0 58 ©} Titlers, 22 to 24 Ib.. 0 4 
0 45 0 5} 0 70 0 Lumps, 45 Ib ...... 0 0 
Dryeaited Mau 0 5b 0 6 Corlander ceecccccorsereeree 20 0 22 0 Wet crushed .. 0 4 
Rio, a Rio Grande... 0 6 0 84 Linseed, foreign, per ar oe 0 62 0 Pieces ..... 0 338 
West Crast hides ..... - 0 6 O 7% Einglish .c+ssccseeeore 0 70 0 Rastard 0 32 
Cape, salted ..... - O 33 0 5a Black Sea ad oS 6 00 WMO cricrsccersereecces 1B Os 
Anstralian..... 03 04 Bombay. .....00e00008 - 68 6 69 0 | For export, free on boacd 
New York.. 0 33 0 38 Mustard, br... 0 16 0 Turkey loaves, 1 
ey ea, lto¢dib. 0 0 0 
sa ast India., 0 44 1 Of 0120 6 Ib loaves 360 0 
0 0 = Russia...........0008 08 010 Rape. per last of 10 ara. 31 0 32 0 10 lb a 35 0 0 
32 0 8. America Horse,phide 5 6 11 6 | SiIk—duty free d sd 1 'b do 00 0 
0 0 Indigo—duty free woes 6 37 0 Titlers, 22 to 28 34 0 34 
0 0 Bengal...... = coisa perlb 2 0 910 0 21 0} Lumps, 40 to45 Ib... 00 0 
0 24 6 Cru 33 6 34 
Oude . we 8'@ FT 0 3 6 
9 0 Madras ... a : 3% ° 3L 0 Treacle. 13 ; = 
u ods 79 seeeeeeces 
$80 | Manilla swsccccee 10 4 6 § 38 8] Dutch, refined, £o.b. in Holland 
56 0 | Leather—per Ib Raws—Whire Novi...... 42 0 44 0] 10lb do 360 0 
50 0 | “Crop hides... 30046 Ibe O14 1 5 Fossombrone ...+-0s06 40 0 43 0 Superfine crushed ........ 30 6 0 
do G1 ¢ 15 } * 0 40 0 No. 1, crushed .. 296 0 
English Butts i 24 61:13 «2 «0 Milan... sseesescseseee BF 0 40 «0 WS nccapceann 23 6 0 
105 0 do 3816 27 Oraanzivgs Belgian 1 efin twerp 
80 0 Foreign Butts is 2% 10 110 Piedmont, 22-24... 0 47 0 sasceee C.D. 8 
85 0 do 610 2 0 woes Beet O 47 0 | Crushed, 1 srevserssosssesene 30 0 0 
20 0 Calf ers 28 35 7 lan & Bergam, 0 52 0 sail 
: 40 60 18 2 6 Do. 22-2443 0 45 0 | TALOW—Duty free 
Town Tallow......; perewt 09 0 0 
65 0 80 100 1 3 Iii a 24-28 42 0 44 0 
St Petersburg, Ist YC... 438 9 0 
51 0 Dressing Hides ........ O11 1 38 28-30 0 0 0 0} spay stockholm, pr bri. 15 0 15 
Shaved GO sececrece 1 0h 1 4 Tea ian, 22.24 ... . 0 45.0 Afehangel PB jee ae 
69 0 Horse Hides, English... 9 11 1 3 Do, 24-28 . 0 45 0 reread 7 
80 0 do Spanish, perhide 6 0 17 6 Bruttas—Short reel...... "% 0 44 0 Teeter hee 
100 0 Kips, Petersburg, prlb 1 2 1 7 FURRANTI A sneccstesveciines -14 0 18 6 Congon. ........+ 0 5} 3 
40 0 do East India ....... . 0 7 110 | Sploes—Perrzn, duty free Souchong......... 14 3 
62 0 Malabar, fe. POE ib 0 3 0 5 | Ning Yong and Oolong 010 2 
Metals—Correr prton £ 8s £ 38 Flowery Pekoe,....... 610 3 
76 0 ° w- O 8 08% 08, seeee 
Sheating, bolts, dc... 78 0 79 0 Orange Pekoe... 01} 2 
98 0 Bottoms. 83 0 8 0 O19 
= eoveeenercccecocs a eis Pimento, duty free -1 a } 
60 0 Tounh cake - 0 7% 0 mid and good,..perlb 0 2% 0 2} ey ee 
100 0 Crsnamon, duty free 
66 0 Best select...........0.. 75 0 77 0 Ceylon, 1,2, 3. ..... a. 16 210 07 0 
Troy, per ton £s £s Malabar & Tellicherry 1 4 2 1 09 OL 
Bars, &c., British...... 610 6 15 $:65.% 
7% 0 Cassia Licnga, duty 
Nail rods 7656 718 . 06 OD 
58 0 fr@e.....0000+ eweeper cwtl25 0132 0 
Hoops... 810 9 0 Oll 36 
46 0 CLoves, duty free 
Sheets 810 910 07 31 
40 0 Pig, N 215 3 5 Amb: yna and Ben- 
80 0 Bes aby 51560 COOLER ....c0e00 perib 0 5 i) 09 80 
82 0 518 6 0 Zanzibar andB.urbon 0 3§ G 3% 10 40 
Ie I nn ms . ro Gincur, duty free. TOGEM .ccccocrcccotccccescoves 1: 9! 1: § 
220 0 ie ak, a8 E. India, com.,...p cwt 30 0 32 0 | Timber—Timber and 
0 0 L agus to nant Euccie 19 & 0.0 Do Cochin & Calicut 46 0120 0 Hewn Wood—-Danizic 
20 “ee aon ng-pig 19 0 0 Africen ........ «ee 80 0 3L 0 & Momel fir...per load 45 0 75 0 
9 0 - 0 0 Mace, duty free...perlb 1 2 3 9 RIGA fir s.rrrceeeeree svvee 57 0 65 0 
145 0 00 Nurmees, duty freeplb 1 2 4 2 Swedish fir... 6 47 6 
08 cnahienen 3 0 Spirits—Rum, daty 10s 2d per gal. Canada red pine ‘de 0 8 0 
40 0 a een sho 0 0 Jamaica, per gal, bond, o- yellowpine,large 60 0 90 © 
eee een hb 18 026.0 P ...000.0. o 26 238 — smali50 0 66 0 
0 0 ~The eh 1D a 30 to 35 ioe $::9: 84 N-Bmewk. Can Bd. .pme 80 0 90 0 
3 5 gots ... ne marks 40 46 uebec oak... +100 0115 0 
2 3 ronaneten perton ... 20 5 2010 Demerare, J 22 294 Baltic oak 0120 0 
w, 3) os eo 3110 1h rican oak . 0 200 0 
22 0 ‘English blocks, p ton 95 se Esst India — ..... 17 1 3] Indianteake ...............200 0240 0 
22 (0 Refined a ae 00 Foreign = saseee 1.6. £6 Wainscot logs 18 ft each 50 0 9 0 
00 ane. TY 000 Beanter duty 10s ba pgal Deals and Sawn and Prepared Wood 
50 0 1566 ...... 510 6 0 araey, Fuusbegetans £10 0 13:0 
a -» 87 0 8710 Vintage of 
0 0 1865... 6 9 7 0| Swedish. 8 0 1010 
Tix Prates, per box eds d 1st brand 
£8 . 1864... 7 3 7 6 Rassian . 10 0 1310 
Charcoal, IC ........ 28 0 29 0 in hhds ss 
£5 0 Cok ic 22 0 22 6 1863..... 8 3 10 6 Finland .... 8 0 910 
10 0 * ree Geneva, COMMON .....000002 2 0 2 1 Canada Ist pine. 1610 20 0 
7 0 | Olls—Fish £e £5 TUG eeriomrarernoen ce 2: 8 S: 6 Feros ttsrsvresenenee 11.20 18 10 
819 Sperm .........pertunlld 9 0 0 Corn spirits, pf duty ‘paid... 1210 v0 96 American spruce ........ 910 
465 Head matter........ .. 0 00 Spirits f.0.b. Exportation 2s $4 Daatzic deck, each ...... ” ss ° 248 0 
6 7 © © © | Malt spirits, duty paid...... 12 8 13 8 | Staves 
13 0 000 Per cwt—Duty paid Baltic, per mille.........£120 0155 0 
s0d 0 © © | British plantation— Duty.s ds a Quebec, perstandarddo. 70 0 75 ¢ 
1 00 grocery yellow ...10/6 34 0 38 6] T y3/plb&5pct s d is a 
30 0 10 68 0 refining ...... 8/.9/7&10/6 29 0 34 6 Maryland, perib, bond 0 5 0 9 
3% 0 0 60 Foceizn Muscovado, low to Virginia leaf . 07 On 
28 0 0 00 fine yel. grocery...10/6 34 0 37 6 — stript. 06 Ol 
33 0 0 57 Cc lw to gd refi,..8/,9/7&106 29 0 34 6 Kentucky leaf ....0.... 04 1 0 
35 0 0 39 0 Mauritius, cry stalised— _- stript ....... 06 1 0 
10 3415 Nos. 15 2.17.....-11/3 88 0 40 6 Negrohead...dydsordstd 16 2 6 
65 0 Do cakes (Ene op % ton 1115 0 0 13 & 14.........10/6 36 6 37 6 Culumbian if.dy3s&5pe 0 7$ 2 2 
Foreign ... -10 0 1112 10 2 12......... — 34 0 35 0 HSWRRR « .ccrcccccscorcecsecce 1 ' 6 @)O 
00 TIE: AR ccoaccontpene -o & 2 6 0 Syrups, low togd ye. — 32 6 3% 0 _- cigars, bd duty 68 6 0 22 0 
00 Petroleum —per tun lw to fine brown.8/&9/7 28 0 32 0 Per cwt 
Crude Pennsylvania.. 11 10 : 0 | Bongual,Benares, low to fine Amer.can Spirits, wtheks = 3 06 
45 0 Crude Canadian ...... 00 0 hide ..00-0006 1064113 36 0 41 0 FYONCH dO ........cccccccces 0 23 6 
100 0 Refined ......... per gal ls3jd . 0d Date, lwtvfine yl 9/7&10/6 33 0 35 6 Kough . 6 990 
40 0 E very low to fine Wooi—kEye.isu—Per odie of 240 Ibs 
55 0 0d HYOWN....+00-- 8/&9/7 26 0 30 6 Fi.eces 8. Down hogs...£14 10 15 0 
s a 0 | Penang, superior yellow to Hali-bred hogs 1516 16 0 
0 xood white...10/6&11/3 36 6 40 0 Kent fleeces . -145 04 0 
32 0 eapenes 0 lwto fine yelluw.9/7210/6 32 6 36 0 8. Dwn ewes wthrs 1310 14 0 
15 0 Friesland fresh ..... 0 lw to tine brown,..8/29/7 28 6 32 0 Leicesterd0......00.0008 13 10 14 0 
16 0 American pew. 0 Madras— Sorts—c lothing, pickick 1710 38 0 
13 6 Jersey «112 0 crystalised whtell/3£12/ 38 0 42 6 PIUNE ..00000 10 17 
8 0 Bacon, singed—Watert. 7 0 60 0 low to fine yellow.10/6 38 6 387 0 Choice .. - 1510 16 0 
Hamburg ....... andiveny 000 Native, low brownt. low Super 0150 
18 6 Hams—York . ° 18 0 82 0 VOlluW .cevecreeeeS/K9/7 28 09 Bl @ Combing—W ethr ‘mat 17 lv Is 0 
33 0 THIBh .co.csoscccscccssees: -76 0 82 0 JAZ ZETY recvcvcssseeseseret/ 26 0 27 & FICKICUK ..rrsesesseeree 15 10 16 0 
47 0 Lard—Waterford & Li- Siam and China, low to COMMON .......c000000 0 W190 
37 C merick bladder...... 74 0 0 0 good white...l0/6&113 37 0 40 0 Hog matching see 1D O 1910 
1s 0 Cork and Belfastdo. 0 0 0 0 low to tine yellow and Picklock matching... 15 0 16 0 
£5 Firkin and keg Irish. 0 0 0 0 0 36 6 Super do ..13 0 4 0 
0 ec American &Canadian 0 0 0 0 0 3 6 CoLontaL— saad 
73 «0 Cask do do 00 00 ¥ Austral.-Fleecedlamb 11 2 0 
54 (0 P.rk—Amer.&Can.p.b 90 0 0 0 BOO cccsovcesseseeeee9// 30 0 3L 0 DOVUTO, KC..r000re000 1 2 2 8 
456 0 Beef—Amer.& Can. p.te 98 0112 0 MUuscovad0 ..corcsceseeeee8/ 27 0 28 6 Une asued ....00008 0 5 8 9 
0 0 Cheese—Edam............ 58 0 62 0 Java— Lucks aud pieces... 0 6 t ¢ 
Oot 5 0 64 0 low to good white ...11/3 38 0 40 0 Siipe aud skins ..... - Ole t 6 
0 22 0 low to tine yellow and P.Philip-Fieecedlame 12 2 4 
0 0 80 0 BTOY ccnccrcccvevceseeed/6 38 C 37 9 Souured, KC.....0.0.0.0888 1 2 2 8 
0 0 Hava.a, white, above No. Unwashed ......00008 0 6 1 1 
00 Carolina ..... percwt 35 0 46 0 18 secooesesecssseosscessseeha/ 41 0 42 6 Locks and pieces ... O10 1 6 
0 0 Bengal, white............12 0 18 0 filuuetie, Nos.15 218.113 38 0 41 0 S.Austrl-Fleeceélamb 1 : 1 8 
51 0 — cargo... -16 0 ll 6 yellow, 12214.10/ 36 0 37 0 1218 
21 0 Madras cissecorsesreeesereee LL 6 12 6 - WaAlL— 34 0 35 0 -~ 05 OU 
00 Arracan, Sanggen da. uu 0129 brown 7a 9.9/7 32 0 83 0 e..hs 
2410 0 22 0 Bahia & Maroim, low grey ib ee 
10 10 to go.d white ......10/6 33 6 37 0 BeOured, Crssccorcoee 1 2 1 D 
6 & Pearl....... ssosoesper owt 15 6 20 0 low tw fine brown...8/@9/7 28 0 32 6 Unwashed ..c.00 8 6 1 0 
60 0 | Salt Pe:nam, Paraiba, &Maceio, Locks an 1o 186 
33 0 Bengal ........percwt 19 0 20 0 low to good white.lu6 34 6 37 0 ones Hope—Fleece 
0 Bombay and Madras w 16 6 18 6 Yellow ..serceveeeW/7TRLUG 32 UY 34 0 ID coerce O PY 1:7 
0 English, refined ......04 23 0 23 6 iow to fine brown..S/ay7 23 6 31. 6 BEisccorsoeee VIO 1 8 
31 0 | NiteatK OF SOVA .....000 10 9 12 6 | Beetroot carcserssrceree —= 0 v0 UMWashec ene 0 44 07, 


OF Oto we @toearor encos oo ecoecso eoeooe@ceooo aecooosooocse 
















THE ECONOMIST. 


STATEMENT 


Cf Imports, Exports, ana Home Consumption of the following articles inthe 
week ending Jan. 4, 1868, showing *he Stock on Jan. 4, compared with the 
corresponding peried of 1867. 

FOR THE FORT OFLUNDON. 


S Of chose articlesdutyfree, the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


) Imported. |} Exported. 
1868 
| tons 


ei 
12 | 


Home Consump. ; Stock. 


1867 


—}- —-— 


British 
Plantation.| 1867 


tons 
Westindia... 972 | 
—- 
galiePe. 
Madras 


1868 

tons 
16065 
3584 
697 
4249 


1868 
| tons tone 
1123 | 14991 
345) 5185 
71| 3775 
140 | 19309 


1868 1867 
tons | tens 


494 | 51 


1867 

tons 
2645 
168 
156 


eoceeé 
ae + 


Total B.P. 1679 | 36210 | 24483 


| ereemueni 
261 | 32182 | 27240 
96} 10551; 7015 
78 | 2409 | 
62 | 
823 | 


540 | 
12 | 1123 
2358 


2482 


4837 


249 | 
1192 | 


“$63 | 455 | 


1385 | 


eee 


870, 368 | 


2371 857 


32 | 820 | 51ugi | 40218 
95 
MOLASSES, 
Exported. 


1867 


388 





897 


| - 


Grand Total.| 4425) 2499! staal! 64651 











Stock. 


; 1868 
| tons 
649 
396 


| Home Consump. | 
—_—~ 
1868 | 1867 | 1868 
tons tens | tons | 
4 | ? 


2 | 


| Imported. 
1867, , 1868 | 
toms. tons | tons 
58 | 298i} ooo 


1867 

tons | 
611 | 
493 | 


MELADO...' ... 


20 





RUM. 


’ | Exported and 2 mth 
| Imported. delivered to Vat. Home Consump. | 


ee ' 1 


Stock. 
cals vals 
1935305 1348155 
146430 79020 
249750 201015 


gals 

36485 
180 
135 | 


gals | gals | 
21015 , 32400 | 
8415 1080 ove 
270 180 8190 
Exported. 
30980 8190 , 


31905 90585 30060 45685 
COCOA —owts. 


| nis 
4455 


gals | gals 
West India. 59355, 
East India...' eve 

Foreign ...... 


Vatted ...... 
Total ... 


13275 | 
27360 


180 
1890 | 2745 | 425025 612180 


15400 | 


$4470 | 39645 2756510 2240370 





906 +7818 ; 20506 
46 11708 | 13077 


952 


~ 196 


“his 101 


6 118 297 19526 | 33583 





COFFEE—Tons. 

Ww by wee 5 3 3, 7} 
Ceyle } 153 
37 

4) 
36 


+ 
2t 


naa 148, ‘112 


373 | 156 
42 | 50 2165 | 
1 2 123 
91 3 | 
38 


193 | 
41 | 
. 


8489 | 10246 
2757 

102 
1014 1974 
1202 1017 


12 | 

on 18 23 

__ 269 25¢ | 580 249 
tons tons | tons | tons 
wee ee | 570 { 965 


Total ... 109 } 841 


tons 
1594 


13136 


tons | 
_ 29882 | 


16208 


tons 
17210 


=e | tons 
RICE ..... 100 
PEPPEP 


| tons 





tons 
490 
1999 

pkgs 
1753 


tons | | tons tons 


og | os 
pkes | pkgs | pkgs | 
66 


| 
} 


tons tons 
} 382 | 
3861. 
pkes | 
2481 


5 
pkgs | pkgs | 
9 17 


5 } 
L 104 | 
pkgs 


one ove | 


oo eee eee eee 


al eet ee 785) “731 
a | 73! “jro} 2489) 2493 
ee eee ee ee OS 


bags bags 
nee 


-— - | 


CAS. LIG...| 
CINNAMON| 


eee 


West India! 
Torad.i (68, 1988! .. | ww | @&, 9 | 3208| 1085 
a eet 


bags | 


| bage bags | bags | bags 
| we | ee | 446! 1905) 39762! 


\ bags 
PIMENTO..| ~ 88788 


RAW MATERIALS, DYESTUFFS, &c. 


serons 


serons | serons serons 
fie 320 | 


: ; Serons | 
GCOCHNEAL; 443, 1155 | 393 5296 | 9972 
—_—- — ~~ + lo 
| chests | chests | chests | chests 
i 69 | 4973 | 
tons toms | tons | tons | tons 
a 262 85 | 4459 
ewe eee 4 72 304 ) 
} 


INDIGO. 


chests | chests chests 
421 
serons | serons serons | 
88 


serons | serons | serons 
oe 
chests 


chests _ chests chests | 
{ 80 3488 


LAC DYE... 63 eee ooo 
tons 

2097 

407 


tons | tons | 
Smead A 








chests | chests 

15291 11022 
serons | serons 
152.) 280 | 


chests | 
292 | 


serons 
loss 





SALTPETRE. 
tons | tons tons tons 


| tons ‘ 
232 | 10662 8829 
| 519! 8521 


44 

Sales bales 

9 13 

me 245 101 

dine | 57618 | 98544 
517060 

\ istieenen 

748572 | 98758 


America ..| 
Brazil ..... | 
ena 

Kindie...| 45710 


Total ..-.| 47471 49428 | 
I 


“i527 


1471 3718 


3676 


[Jan. 11, 1868. 
Che Ratlwap Monttor 


RAILWAY CALLS FOR JANUARY. 
Amount per share. 
Anca, 
Number 
of Shares. 


Due Already 
Date. Paid. 
£ 

Great Western 6 per cent. pref............. 31 
Midland Inconvertible 182 shares 15 
North London 10/ shares, 1866 pee 
Royal East of Bavaria. o 
Scinde— Delhi 202 shares. 


not known, 
128,609 ... 257,218 
15,000 ... 387,500 

not known. 

not known. 


coy ane 
coe O cee 
+» -80P.c.... 
eco AB cee 


EPITOME OF RAILWAY NEWS. 


TraFric Recurprs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending 28th of December, on 13,146 
miles, to 703,618/, and for the corresponding week of last year; on 
12,881 miles, to 673,023, showing an increase of 315 miles and 
of 30,5051. The gross receipts on the 13 principal railways amounted, 
in the aggregate, on 9,497 miles, to 592,8414 and for the correspond- 
ing week of 1866, on 9,242 miles, to 567,0311 showing an increase 
of 255 miles and of 25,810. The total receipts of the week show a 
decrease of 48,916/ as compared with those of the preceding week, 
ending the 21st ult. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpar, Jan. 6.—The changes recorded were :—In railways, a rise) 
of $ in North-Eastern, and 1 in North London ; a fall of } in London and 
Brighton, } in London and North-Western, 3 in Manchester and 
Sheffield, and } in South-Eastern; Great Hastern relapsed 4, Great 
Northern (A) 24; Great Northern receded a further 1}, Metropolitan 
and ditto (Extension) 14 each, and Midland and ditto (Birmingham and 
Derby) 1} and 2 respectively. In colonial, Great Western of Canada 
receded }. In banks, English, Scottish, and Australian Chartered ad- 
vanced 4, Imperial (Limited ) 4, and London Bank of Mexico and London 
Brazilian 1 each; Agra receded }, Bank of British Columbia 1¢, ditto 
(New) 1, British North American 1, East London §, and Union of 
London 4. 

Tuespay, Jan. 7.—The share market to-day opened with firmness, 
which was maintained throughont the afternoon. At the official close 
an average advance of $ was established. The changes recorded were: 
—In railways, a further advance of $ in Caledonian, a recovery of 1 in 
Great Northern, $ in ditto (A), 4 in Midland, 1 in ditto (Birmingham 
and Derby) ; a fall of } in Lancashire and Yorkshire, } in North London 
(1866), a further fall of } in Great Eastern, and } in South-Hastern. 
In colonial, Great Western of Canada receded a further}. In foreign, 
San Paulo advanced 4; Atlantic and Great Western (Consolidated 
Mortgage Bonds) receded }, and Lombardo-Venetian relapsed ¢ In 
mines, West Chiverton advanced 1, Wheal Seton a further 24, and 
Providence “ Uny Lelant” receded 1. In foreign, Don Pedro recovered 
4, and Anglo-Brazilian declined 4. In banks, Anglo-Egyptian advanced 
$, English Bank of Rio 4, London and River Plate (New) 4, and London 
and Brazilian 2 further 1; London and Westminster (scrip) 2eclined 4, 
and Union of London a further $. 

Wepnespar, Jan. §.—The share market to-day opened with firmness 
at the closing prices of yesterday. Business has, however, been dull: 
The only changes recorded were:—In railways, a rise of } in Great 
Western, 1 in London and South-Western, 4 in Metropolitan, and: a 
recovery of } in South-Eastern, a further fall of 2 in Great Eastern 
(consequent on the resignation of Mr Watkin, M.P., and the apprehension 
that it may lead to further withdrawals), and a relapse of 1 in Cale- 
donian, and $ in Great Northern. In colonial, Madras(guaranteed 5 per 
cent.) receded 4. In banks, Imperial advanced 4, and London Chartered 
of Australiad ; Chartered Mercantile of India, London, and China de- 
clined $, Imperial Ottoman 4, and London and Westminster (Scrip) and 
Union of London a further $ each. 

THourspay, Jan. 9.—In railway stocks to-day there was scarcely any 
business, but the tendency was towards improvement.. In mines, the 
chief feature was a fall of 12 per share in St John del Rey, owing to 
tbe report of the entire destruction of the workings by fire. The 
changes recorded were :—In railways, a recovery of ; in Caledonian 
and 4 in Great Northern, an advance of } in London and North Western, 
3 in Midland, a further edvance of } in Great Western and 3 in Metro- 
politan (Extension); a further fall of } in Great Eastern and } in ditto 
(East Anglian). In colonial, Madras (guaranteed 5 per cent.) declined 
a further 4. In foreign, Dutch-Rhenish and San Paulo deelined 4 each, 
Lombardo-Venetian, 4; and Erie shares advanced a further 1. In 
mines, Frontina and Bolivia Gold advanced 1. In banks, Anglo-Aus- 
trian declined 3, London and Westminster 4, and Union of London a 
further 4; and Bank of British Columbia advanced }. In miscella- 
neous, Kast Indian Land Oredit and Finance and Hudson’s Bay ad- 
vanced 4 each; Commercial Union Assurance» declined 4, General 
Credit 4, Indian Carrying 4, International Financial 1-16. 1 River 
Land and Mineral 14, Rio City Improvements }, and Thames and 
Mersey Marine Insurance a further §. 

Fripay, Jan. 10.—The railway: market was firm. Great Western 
stock advanced ; per cent.; Caledonian, 3; London and North-Western, 
4; and Metropolitan and Lancashire and Yorkshire, $. Annexed are 
the prices :—Metropolitan, 1144 to 115g; Great Western, 45} to 453; 
London and North-Western, 1144 to 1148; Midland, 108§ to 1084; 
Lancashire and Yorkshire, 1234 to 123% ; Caledonian, 7 to ; 
South-Eastern, 67§ to 67}; Great Eastern, 28% to 28%; Great. Northern, 
105% to 106; ditto A, 107% to 108; London; Chatham; and Dover, 
18 to 18}; North British, to 344; Brighton, 484 to 483 ; Berwick, 
98} to 993; and York ama North Midland, 91} to 92}. The trans- 
actions in American securities consisted mostly of The 5-20 
Bonds were quoted 71g to 71%, being 3 lower; Erie Railway-shares, 
494 to 499 ; and Illinois Central, 884 to 88%. 


—_—_—_— — —_-—__ 
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The Economist’s Railway and ere: one “List 


ORDINARY SHARES d | 
AND STOCKS. i | a 













Name of Compaty. 















Cork and Bandon oe... 









Cornwall! 

Dublin and Belfast Junction ... 
Dandee, Perth, & Aberdn Junc 
East Londor, Scrip Certificate...) .-- 
Glasgow and South-Western ... 
Great Eastern, Ordinary es 

Do, East Anglian Stock...... 

Great North of Scotland vee 
{Me Northern . 







Do. A Stock . 
Do. B Stock . ace 
Great Southern & (D 
Great Western—Original....... 
Do. Stour Valley guar. Stk 


| 95 
| 725 
Cambrian ....c0ccssveseerees 25 
IL secccccccescorsevecsoseesoorss 
| 





Do, do. NOWPOTt ...+eesereeseeres 
Lancashire and Yorkshire........ 





London and North-Western...... 

London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan.....ssceseeeresrseeeeres 















Midland.....rcccceee ssrveaereerseseoses 

Do. Bi ham and Derby... 
Midland Gt. Western (Ireland). 
Do. Edinb., Perth, & Dundee.) ..... 
North Eastern—Berwick ......... 









West Cornwall csorresserrsesssseres 
PREFERENCE SHARES. 





85 


seeeee 






6}|Cork and Bandon 54 per cent... 
100 |Dundee, Perth, & Aberd. June. 
100 Glasgow & S.-W. -- p cent! ,.... 
1100 |Great Eastern, E. C. Ext. No. 1 


































* Eastern nion 4 ¢ guar. bi 
Do. Norfolk 5 per ct Ext. 1846) .. 
Do. Great Eastern 5 p ct Pref.| .... 
Great Northern, 5 per cent ...... 





\ guarao' 

Do. 8 per cent Pref. Stock . 
Do, 5 per cent do ....00. 
_ 8. Wales guar. 4 





option till 1866....00..serereeeee 
Do. perpetual 6 per cent. with’ 
Option till 1869........e00-0e+++ 






130 


seeeee 
seeeee 


seeeee 


guaran’ oocces 
Do. 5 per cent do No. 2.. 

Do. 6 per cent do......- oo! 
Do. 5 per cent do No. 4 ....006- 
Do. 44 per cemt 1B58.,.....00-000 
Do, 44 per cent do 1863..... .. 
Do. 7 p cent. Preference Stock’ 
Do 6 fer ct do, (W. BE. &O.P.) 
Lo. & p 28 CONE 1BS9....r0ccecenres 
Londou Uhatham and Dover... 
Lon. & N.-W., Cov. & Nan. 5p c 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Weishpoo. 





seceee 
seesee 















seeeee 







seesee 
seecee 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 

































Name of Compary, Name of Company. 


Paid up. 


of Shares, © 
Amount 


"fmount 

















100 |London & S.-Western, 7 percen’| 142} 
100 |Maneh., Shef., and Lincolnshire 
61 Digi MRbidssnstansistinees 
Do. 3} Per CON. ....s0rveeees.s0ee 
Do. Redeemable 6 per cent ...| ..... 
|Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 pc Stk 
North British ... sccrsccvesssessss 
Do. No, 2, 5 per CONT .cesseveree 
Do. Edin., Perth, & Dun.4pc} ..... 
|N. E.——Conselidated pref. 4 pr ct 
able... 





| 204|Great Western of Canada,Sharer 
100 | Do. 6 per cent Bonds 1873 ... 
Do. 5§ per cent. 1877-8 ....00.+. 
00 |Madras guaranteed 5 per cent... 
POT CONE seosecrsversseeees 
COME scorcrccvecsereess 
N.Rail.of Canada,6 po. lst pf 
Oude and Rohilkund, guar. 5 p c 













Bahia and San Francisco, Lim.. 
guaranteed 7 per cent ....+0.- 


. W. Hartlepool Harbou R 
North Staffordshire... ereececcces: 
Scottish N. E. 34 pret pref. Stck ove 
Do. Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s...... 
Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ...... 
Sth-East.—(Readng Ann. 1/64) 
Do. Fixed 44 per cent... wee covces 
TE OEE IAs 0h seeonns qponeegocqsees 
| Waterford and Kilkenny os... 


LINES LEASED 
AT FIXED RENTALS. 












Do. Obligations. ........0000000++ 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited beeacommeenrere 
Namur & Liege gua. 14f per ann 

Do. guar. 6 percent poate ‘ 
Northern of France.......s0s00000s+ 











Recife & San Francisco (g. 7 pe) 
Sambre and Meuse.......+0+000+- 


Chester and Holyhead 
Do. 5§ per cent 











Do. E. U., Harwich 4 pe 
Do. Woodbridge Ext. 4pr cent 
G. Western, W. Midland, Hereford 
Flull and Selby  .......cecsccsecsesee 
\Lancaster and Carlisle ... 
}London and Blackwall ........ 
London and Chatham 43 preent 
London and Greenwich. 

Do. Preference...... . 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 


BRITISH MINES. 

CHIVETON ....00ccrrvseseressseeseeeoers 
ilotitord Amalgamate 

i. Devon Gt Consols (Tavistock) . 

814)Bast Bassett (Illogan) ..... 

23\ East Caradon ..,......00.. 





« |664s|East Grenville ..... 

| 69s/East Lovell. .......scecssssenee 
114|Bast Wheal Russell (Tavissock 
Grambler& St os > elma 


Manchester, Buxton, & "Matlock ecoce 
Midland Bradford ............ 
ye and Eastern, Spr cent 
OF CONE scccveccroceccceccose}. ove 
‘estern A perp pref 5 pc 
Notting, &Granth. Riwy. & Cnal. 
Preston and Wyre 
Royston, Hitchin, and 
aa and Hereford. 


. ye Great South oe 
| 40 |Great Wheal Vor (Helston). eoees 
|180s|Grenville .... 
elas '8-Foot 









South Yorkshire and 
Do 4 per cent guaranteed..... 
Do 5 per cent guaranteed 

Vale 0f Neath .....000000..00008 

Victoria Station, Pimlico 

West Cornwall,..cor.ssses. 

Wilts anc Somerset . 

Wimbledon and Croydon.......... eee! 


DEBENTURE STOCKS. 


se eeenecescesesoeesoeces 


srotty 
$ = Wales . voseee, 
a Unite . 
206s\Providence (Uny Lelant) .. 
}\Seuth Caradon ist Cleer)... 
t South Condurrow ....+...- 
18}\South Wheal Frances (Iog:tn) 
| B5g Stray Park ...ccccccrssrorcesceceerere 
9 JTix Croft ..cccccccrorres see 
14) West Bassett (Lilogan) 
| 154 West Caradon (Liskeard).. 
West Chiverton .......0000000 
rh West Wheal Seton...,......« 
54|Wheal Bassett (Illogen) . 
16 |Wheal Buller (Redruth)... 
8 )Wheal Mary Ann (sevheniot).. 
Liskeard 




















London, Brighton &C. ......00008) «+++ 
Lendon and North-Western...... 

London and South-Western...... 
Midland.......s0rccccosccscessees 
North British, E. P. and D. 
North Eastern .....0.. 
Scottish North-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence . ...... 
vane Bar., & a — guar. 











FOREIGN MINES, 
Alamillos, Limited ..... 





wy 
ooocw 





as 





‘Chontales Gadasilv Mi 
Co; 


ee eles seeesones 


Do Preference .......+4-sererereees 
Buffalo, Brant., & Goderich, 6 pc 
Calcutta & Sth. Bast,, guar. Spel . 
—- Town and Dock 6 P Pree 


pref. 
soma Bengal, _ 5 pr cen 
Bast Indian .........00+ a ened 
De. Li SHAT sesscesserseccsseesee 
Do. 5 pr cent debentures, 1870 
Do. 5 percent. do., 1870 ...... 
per cent, do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ...! 
Grand Trunk of Canada ......006 
Do. Equipment Mort. Bonds.. 
Do. First Pret 


oe 










Somer oo 






SeCee ere rewereevessseoveses 


Port LLP sosceescosses 
Royal Cobre Copper, Lit 
Sevuttish Australian... 






a 
~-on 












Washoe Gold Limitec 


Worthing 
Yurke Peninsula, Lin 
Yudanamataua o: 5. Aistralia 








100 /@reat Sth, of P 
Wag | De. g.aranteed 44 per cent ... 








he G: be 
Ore aooo 
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gouTH AUSTRALIAN BANKING 


MPANY. Incorporated by Royal Charter. 
cammmet Cretan Bilrased apow Adelaide and 
the principal towns in oar —— Drafts 
eee ae and collected. —. al Royal 
National on reland ; and at > Com- 


54 Uld Broad street, London, E. 
we pany’ ofc, eee ar EORDY, Mantowr. 


rrr Reem eel 
THE COLONIAL BANK OF 


neorporated De ae  c Tictoria, 1086. 
Conte — paid up, £487,500; reservefund, 
£57,500. se 
a nee tee New Broad street, 
Board oF Directors. 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Mana james A. Douglas, 

This branch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills parchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


THE BANK OF BRITISH NORTH 

Patan ee ae  Leeritae GRANTS 
METERS ‘cf GREDIT on its Branches in Canada, 
Victe ag ee Island; and its 4 ‘Agents in New 


York and San Francisco, payable on presentation, free 


“ie purchases or forwards for collection Bills on 


merica Coupons for dividends on American Stocks, 
= Seana the parehase and sale of stock and other 
money business in the — — and the United 
States.—By order of the o WNAB, cis 


124 Bishopsgate street, Within. E. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 

(Capital £4,050,000, paid-up £2,025,000) 
Seman at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bacharest, Larnaca (Cypras), Paris, 
me Lasdon Agency receives money on deposit for 
fixed periods at rates = a eres, a = 
ts, Be mataveeess 1 parebases or collects 
and undertakes the negotia- 
t Securities and the col- 


will also ae — a 
Branches of the Lmperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 

Wool, Silk, Madder roots, Valonea, Opium, Gruin, &c. 
A fy oy on 

jo. 4 bi ury. 
” Rh. A. BRENAN, Manager. 
E STRALIAN CHARTERED BANK. 
AU 

Paid-up Capital, £600,000. 


Letters of credit on the branches are granted en the 
most favourabie terms. Sills on the Australian Colo- 
nies and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 

ermentioned agents of the Bank, viz. :— 
- - ENGLAND. 


Messrs Grindlay and Co., Parliament street. 
Ham, shire Banking (ompany, t outhampton. 
Messrs Harris, Bulteel, and Co., Piymouth. 
A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co, Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of land and South Wales Bank, Bristol 
Willyams and Co., ‘Truro. 
Messrs y Aan. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town ane oe Bank. 
RcLAND. 


reland. 
By order of the Court, 
WENRY MOULES, Secretary. 
78 Cornhill, London, E.C. 


HARTERED MERCANTILE BANK 
gat, LONDON, and eaema. 
neorporated by Roya) C 
Paid-up capital, £750,000. Reserve fonds £145, 902 14s. 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, = J. Murray Robertson, Esq. 
Ellis James Gilman, Esq. 
ames Halli-/| D. T. Robertson, Esq., 
— Manager, ex-officio. 


Banke: 
The Bank of England. iT London Joint Stock 


as am AND AGENCIES 
Caleatta Kandy Hankow 


Singapore 
Madras Galle. Hong Kong | Yokohama 


The Bank negotiates and collects Bills ana grants 
Drafts payable at its branches and agencies, andi ssues 
Letters ut Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase and sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
—s allowed according to the length of time de- 
posit 

Particulars as to rates, &&., can be ascertained on 
application. 

65 Old Broad street, London, E.C. 


GLISH, SCOTTISH, AND 


: 


THE ECON DMIST. 
BANK OF | CALIFORNIA. — THE 


AO amen BANK CORPORATION are pro- 
ared to iseve Drafts at sight on the Bank of California, 
the terms for which may be ascertained 

at their office. 


Threadneedle street, April, 1867. 


LONDON CHARTERED BANK OF 


AUSTR. 
(I ted by ek Charter.) 
Paid-up Capital, One Million. Reserve fund, £105,000. 
This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-B bong of the Coart, 
W. M. YOUNG, Secretary. 
Offices. 88 Cannon street. E.C. 


ANK OF NEW SOUTH WALES. 
Established 1817. Incorporated 1850. 
Capital, £1,000,000, Reserve fund, £333, 838, 
Grants Letters of Credit and Bills of Exchange upon 
the head office in Sydney, and upon the branches in the 
principal towns in New South Wales, Victoria, New 
Zealand, and Queensland; aiso upon the Commercial 
Bank of Van Dieman'’s Land, Hobart Town and 
Launceston. Bills of Exchange negotiated and col- 
lected.—By order of the London Board, 
JOHN CURRIE, Secretary. 
64 Old Broad street, London. 


()RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 

Collect Bills payable at Bombay, Caicutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on verms which may be ascertained at their 
office. They also issue Circular Notes for the 
use of travellers by the Overland route. 


They undertake the agency of parties connected with 
India, the purchase and sale of indian Securities, 
the safe custody of Indian Government Paper, the re- 
cvipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
anvandexcies, 

to also receive Veposits of £100 and upwards, re- 
payable at 10 days’ notice, yaad also for longer periods, 
the terms for which may be ascertained ea application 
at their office. 

Umee hours, 10 te 3. Batardays, 1” to 2. 

Threadneedl. street, London, 1868. 


HE AGRA BANK (LIMITED). 


ESTABLISHED in 1833.—CarrraL, £1,000,000. 
Heap UrFice—Nicholas lane, Lombard street, London. 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the tera:s customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 


Deposits received for fixed periods on the following 
terms, viz.:— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Exceprionat Rares for longer periods than twelve 
months, particulars of which on, be obtained on 
application. 

Bixts issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent fer collection. 

Saks aND PuRCHasss effected in British and foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


((HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
Lonuon, 
Incorporated by Royal Charter. 
Paid-up Capital 
Court or Dreectors, 1867-5. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
Johu Allan, E. Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 
Loypow BANKERS. 
The Bank of England. | The City Bank. 


Brauches and Agencies. 
Seahen, Hong Kong, 
8 hb 
Calcutta, ae - 


Hankow. 
Akyab, 


Sees eeeeeesenceeoeees 


n, 
Singapore, 
Batavia, 


The Corporation buy andsel), and receive for collection, 
Bills of Exchange puyabie at the above-named piaces ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Goveinment aad other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become dae. 

Deposits of mouey are received for not less than 12 
months, bearing iuterest at five per ceut per anaum, 
and for longer periods at a higher rate. 
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(om MERCIAL BANK Of} 


~gg SOUTH WA 
Established 1 a 


1848, 
rane Capital, 
ndivided Protte 2 oe 
London offices—33 Cornhill. 


Letters of Credit and Bills of en 

by the London office on Syd 

branches in New South Wales, vi, Aibary 

Careoar, Cooma, Dubbo, Sane a Gun 

verell, Kempsey, Kiama, 

wellbrook, 

oo. Foe Wo 
ass; ami on Brisbane, Gayndah, 
Maryborough, in the Colony of Questa = 
Drafts on the Australian Col negotiated and 

collected. NATHANIEL CORK Masegas 


a 
DEBENTURES AT 5, 54, AND 6 PER CENT, 


EYLON COMPANY ( LIMITED), 
Subscribed Capital, £750,000, 
Directors. 

Lawford Acland, Esq., Chairman. 

Major-Gen. Henry Pelham Duncan James Kay, Esq, 

eons Gurdon, Eeq, — P. Kennard, Esq. 

arry George on, Robertson, 

George Ireland, Esq. M.P. Bey 
Manacer—C. J. Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent, 
for 3 years at 54, and for 5 years and. upwards at toe per 
cent. per annam. 

Applications for particulars to be made at the office 
of the Company, ene buildings, Old Broad 
street, London.—By ord: 

Rd A. CAMERON, Secretary, 


COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
age in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particalars, application to be made at the 
ofice of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary, 


THE TRUST AND LuaN 
COMPANY ef TPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,000,000, 

Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £64,600, 


Drescrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


William Chapman, ., Deputy Chairman, 
James Hutchinson, Esq. | wm - en 
Charles Morrison, TM 

Bayxers—Messrs Glyn, Mallls, © Currie, and Co, 
This Company was the first established in England 
for the purpose of receiving, upon the security of & 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentares, for 3 years and upwards, bearing 5 per cent. 
.euanest, payable at Messrs Glyn, Mills, Currie, and 
o., on lst January and ist July. Any information 
required can be obtained on py to 

FEARON, Secretary. 

65 Moorgate street, Santen 


| (OMPTOIR D’ESCOMPTE _—ODE 
PARIS. 


neorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3lst of December, 1866. 
Recognised by the International Convention of 
Suth April, }862. 
francs. 
Subscribed Capita! ........... - 80,000000 .., 3,200,000 
francs. 
60,000,000 
Mar. is, 1868 10,000,000 
Sept. 15, 1868 10,000,000 
francs. 
20,000,000 


Capital paid up .. 2,400,008 
Do 400,000 


Do 


£ 


Reserved Fund .....cecssserverse 800,000 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

London, Calcutta, Bombay, Shanghai, Hong Kong 

Saigon (Cochin-China), Bourbon ( Reunivu). 

LONDON BANKERS. 
The Union Bank of London 
Lonpon AcEencr—13 Leadennail street, E.C. 
Manaeern—G. Pietsch. 
Sup-Manaezk—Tneod. Vromel, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable atthe 
above-named places. 
The Agency will conduct banking business of very 
description with the Continent, india, China, &, &@, 
&c., upon termsto be ascertained at the Ofice, 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


J OSE PH GILLOTT 
respectfully directs the attention of the Commer 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his productions, which, for sre, 
of material, easy action, and got durabilit 

ensure universal preference. They can 

retail of every dealer in the world; whelensle na 
Works, Graham street, Birmingham ; 91 John street, 
ew York; and 87 Gracechurch street, London. 
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HERCULES 


, INSURANCE COMPANY 


FIRE, LIFE, and MARINE. 
Office—25 Cornhill. 
SAMUEL J. SHRUBB, 
Secretary. 
a nn Te 


AND-IN-HAND FIRE AND LIFE 
INSURANCE OFFICE, 1 New Bridge street, 
Piao Pies in the Ki Instituted for 
Ls oedeenn AD. 1696. er ke 1836. 
The whole of the Profits divided yearly amongst the 


RETURNS FOR 1867. 
Fire Departuxnt.—66 per Cent. of the Premiums 
paid on First Class Risks. 
Lire DerarTMENt.—55 per Cent. of the Premiums 
on all Policies of above 5 years’ standing. 
Accumulated Capital (25th Dec., 1866)—£1,326,541. 
The Directors are willing to appoint as Agents per- 
sons of good position and character. 
- 
HE SCOTTISH PROVIDENT 
INSTITUTION. 
6 St Andrew square, Edinburgh. 
18 King William street, London, E.C. 
Its advantages, as compared with other offices, are :— 
A greatly larger original Assurance at most ages 
for the same Premium, ana eventually, to good 
lives, es large additions as where the ordinary 
high rate of Premium is charged. 
FREE TRAVELLING AND RESIDENCE. 
Reports of 29th Annual Meeting, and Division of 
Sorplus, with Map, showiog the Countries to which Free 
Travelling is now allowed, w ll be sent on application. 


Subsisting Assurances ......... £6,000,000 
AccumulatedFund ..... eoncsnes: + 1,800,000 


RD 
‘ 
OYAL EXCHANGE ASSURANCE 
CORPORATION. Established A.D, 1720, by 

Charter of King George I., and confirmed by special 
Acts of Parliament. 

Chief Offices, Royal Exchange, London; Branch, 
29 Pall Mall. 

Fire, Life, and Marine Assurances on liberal terms. 

The duty on Fire Assurances has been reduced to the 
uniform rate of 1s 6d per cent. per annum. 

No charge is made by this Corporation for Fire 
Policy or Stamp, however small the assurance may be. 

Life Assurances with or without participation in 


profits. 

Divisions of profit every five years. ; 

Any sum up to £15,000 insurable on the same life. 

The Corporation bear the cost of policy stamps and 
medical fees. 

A liberal participation in Profits, with the guarantee 
of a large invested Capital Stock, and exemption, under 

‘al Charter, from the liabilities of partnership. _ 

e advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a Century and a half. 

A prospectus and table of bonus will be forwarded 


on application. 
ROBERT P. STEELE, Secretary. 
THE NEW PROSPECTUS OF THE 


SCOTTISH WI: OWS’ FUND LIFE 


ASSURANCE SOCIETY 
(Founded a.p. 1815), 

Which has just been published, contains nore informa- 
tion than has ever been given by any Life Assurance 
Institntion. Avoiding the practice of partial publica- 
tion, by which uninformed persons are ld to believe 
that the large bonuses accruing to units, who out of 
thousands live to extreme age, are real examples of the 
ral benefits of a particular system, the Scottish 
idows’ Fund has, in addition to the most detailed in- 
formation regarding its valuations, financial position, 
system of businets, and mortality results, published 
the bonuses added to policies of ali durations, from the 
oldest to the youngest, so that every iniending assurer 
can judge intelligently for himself whether it is fr his 
own and his fas ily’s inter st that he should effect a 

Life Assurance in the Scottish Widows’ Fand. 

£ 





RESOURCES. 
Funds Invested ...........000+ 4,420,000 
Annual Revenue..........000++ 600,000 


SAMUEL RALEIGH, Manager. 
J.J. P. ANDERSON, Secretary. 
Head Office, 9 St Andrew square, Edinburgh. 


THE LA8T DAY OF GRACE 
for the recepiion of Proposals for Assurance to partici- 
pate in the Profits of the year 1867 
IS 3ist JANUARY. 
Braycw Orrice 1n LoNpon: 
4 Royal Exchange buildings, Cornhill. 
Honorary Boakrp or Digectrors. 
George Young, Eeq., Mark lane. 
Charles E. Pollock, Esq., Q.C., Temple. 
John Murray, Esq., Pubiisner, Albemarle street. 
Samuel Laing, Eeq., M.P. 
James Andersun, Esq., Q.C., Lineoln’s inn. 
The Rey. Alfred Puvah, M.A., St Olave’s Rectory, Hart 
street. 

James Watney Eeq. (Messrs Elliot, Watney, and Co.) 
Joseph J. Welch, Exq. (Messrs Welch, Margetson and 


Co.) 
Captain William Pigott, Trinity house. 
Michael Wills, k'sq. (Lioyos.) 
AGENTS: 
Hugh McKean, 4 Royal Exchange buildings, Chief 


Agent. 

Andrew Thomson, 49 Pall Mall. 

Benton Seeley, Bookseller, Islington green, 

Captain Francis Cox, 86 8t James's street. 

W. H. Trew, 41 Bi-hopsgate street (Without). 

James R Hadow, 17 Mincing lane. 

W. Roebuck, 21 Ellingto. street, Arundel square, 
Barnsbary. 

J. A. Crookenden, Woolwich. 





— 





[MPERIAL FIRE INSURANCE 
COMPANY. 
1 Olé Broad and 16 ane Se peas London. 


fund, £1,900,000, 
Losses paid, £3,000,000. 
Fire Insurances granted on every description of pro- 
perty at home and abroad at moderate rates. 
Cc liberally and promptly settled. 
JAMES HO) . Superintendent. 





BANDA AND KIRWEE PRIZE MONEY. 
Seconp DisTrrporion. 


INDIA OFFICE, 8th January, 


1868, 
NOTICE IS HEREBY GIVEN, THAT 
the distribution of a second instalment of the 

Banda and Kirwee Prize Money, at the rate of 130 rs 
or £13 per share, to the officers and men of the under- 
mentioned corps of Her Majesty's late Indian forces, 
whose shares have not been paid in India, will be made 
at the Military Department of this Office, daily (Satur- 
one excepted) between the hours of Eleven and Two 
o'clock. 
Officers of the Staff of the Commander-in-Chief. 

General Division and Brigade Staff. 

2nd Regiment Cavalry, Hyderabad Con- 

tingent. 

Engineer Department. 

men of the wr Horse Brigade, Ma- 


Officers and 


Madras Artillery. 
8rd Madras European Regi- 
ment. 
Officers of the Ist Regiment, Madras Native Infantrv. 
> 19th * Madras Native Infantry. 
T. T. PEARS, Major-General, Military Secretary. 


RAST INDIAN. RAILWAY 
COMPA 


NY. 
“L” EXTENSION SHARES, £5 PAID. 

Notice is hereby given, that in pursuance of a resolu- 
tion passed at a meeting of the Bo:rd of Directors, held 
this day, the proprietors of “L" Extension Shares in 
the East Indian Reilway Company are requested to pay 
the third instalment of £5 per share, on each of their 
respective shares, on or before the 18th day of February, 
1868, at the Public Drawing office of the Bank of 
England. 

Notice is hereby further given, that proprietors whose 
calls are not paid on or before the day named, will be 
charged with interest at the rate of 5 per cent. per 
annum on the amount called upon each share for the 
time the said call mayiremain in arrear, and will incur 
a loss of interest on the same amount for the period 
intervening between the 18th February, 1868, afore. 
said, and the date at which the Company is entitied 
under the contract to make the next payment to the 
Secretary of State for India in Council on account of 
the capital; and that if default is made in payment of 
this call, the shares, in res of which default is made, 
will become liable to forfeiture under the Company's 
deed of settlement.—By order of the Board, 

D. I. NOAD, Managing Director. 

East Indian Railway house, Alderman's walk, 

New Broad s'reet, Loadon, Jan. 9, 1868. 
(KOUNTRY AND TOWN 

J Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters Manors, 2c.— 
PEAL'S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


36s THE MAYFAIR SHERRY. 36s 


Fit for a Gentleman's Table. 


BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, S.W. 


(jHARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s THE MAYFAIR SHERRY. 36s 


PARIS EXHIBITION TWO GOLD MEDALS. 


, > 

LJEBIG S COMPANY’S EXTRACT 

OF MEAT, as distinguished from “ Liebig’s 
Extract of Meat,” which name is daily more used for 
all sorts of extracts. Warranted genuine and of per- 
fect flavour by Baron Liebig, the inventor, whose signa- 
ture is on every genuine jar. Cheapest and purest 
stock for Soups, Entrees, and Sauces, highly str-ngthen- 
ing for children and ivvalids. 1-lb, 14s; 4-1b, 75 6d; 
3-lb, 48; 2-ozs, 2s, equivalent to 1d half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason. all Italian 
Warehousemen, Chemists and Grocers. Wholesale of 
Crosse and Blackwall, and all wholesale houses, and 
of Liebig's Extract of Meat Company, Limited, 43 
Mark lane. 


7 ? 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronouneed by connoisseurs 
THE ONLY GOOD SAUCE, 

is prepared solely by Lea and Perrins’. 
The public are respectfully tioned 1. worthless 
imitations, and should see that Lea Perrins’ names 
are on wrapper, label, bottle, and stopper. 

Ask for LEA AND PERRINS' SAUCE. 

*,* Soid wholesale and for export by the Proprietors. 
Worcester; Messrs Crosse and Blackweil; Messrs 
Barclay and Sons, London; &., &c., and by Grocers 
and Oilmen universally. 
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Advertisements for the next number must be sent on 


or before the 23rd of January. 


CU. 


tion of the United States can be procured at the lowest 
Messrs 


Orrice, 340 Stranp. 


F. I, & C.—FOR COST, FREIGHT, 


INSURANCE, and COMMISSION, any prodac- 





American Bankers and M: hana, 60"Loonbard etseet. 
ers er street, 
London. Orders transmitted by Cable. Circulars on 


(00D DIVIDENDS. — INDIAN 


Railways, Colonial Bonds, United States 5-20 
Bonds, Brazilian and 
per cent., as regularly as 

ys 15 per cent.—all without liability. A list of good 
nvestments sent frue.—C, WATSON, Stock, Share, 
and Consol dealer, 2 Crown court, Threadneedle street. 


SWEDEN AND NORWAY. 
ESSRS HADWEN, CRUMP & CO... 


of 3 George yard, Lombard E.C,, issue 
lock,. 


drafts at short or long date daily, from 11 to 3 o' 
in Swedish Currency, drawn on, and payable at, the 
Skandinaviska Kredit Aktiebolag, Stockholm, negotle 


able in any part ef Sweden or Norway. 
MORTGAGE MONIES. 


Stock fi 5to8 
ns ols ; Turkleh, 1865, Loan, P 


} 
HENRY SALTER AND COMPANY, |} 


Brokers, 11 Pancras lane, E.C., respect-- 
— soe commnennaiane from landowners aad 

others, desirous of arranging Mortgages, or consolida— 
ting and reducing rate of interest on those now existing, 
for which the present time is specially favourable,— 

Every information promptly afforded. 


[NITED STATES 5/20 AND 10/40 


BONDS, at present prices pay over 8 per cent. 


aod 7 per cent. annum respectively. Messrs 
BELDING, KEITH, and Co,, American and 
merchants, 80 Lombard street, London :—buy and sell, 


or exchange these bonds for any others, or others for 
these, at the current rates of the day, charging one 
commission only for exchange; and cash the coupons 


on American 8 and stecks.—Further — 
and a synopsis of Aets authorising these loans, also 


pamphiet on bonds, by post or en application. : 
BELDING, KEITH. AND  CO., 


American bankers and merchants, 80 Lombard 
street, London:—lIssue bills of ex payable in 


currency or gold, in any part of the Uni States ; 
make collections of drafts or accounts; purchase 
American products, and receive suitable 


for American markets, on commission. 


MESSRS FREDERIC GILL AND 

CO., STOCK and SHARE DEALERS, &t 
Clement's house, Clement’s lane, London, E.C., Trans 
act Business in all Mining Stecks and Shares at closest 
market nett prices, either for cash or account. 

Having an extensive and ing connection, Messre 
F. G. and Co. are generally able to deal in shares 
difficult of sale inthe open market, and invite transac- 
tions from holders of this kind of stock. They are also 
in a position to advance money on approved securities. 
Telegrapbic messages have prompt attenti~n. 
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LENNON AND CAPE, STOCK AND |f 


Share Brokers, 136, Pitt street, Bydaey, New South 
Wales, Official brokers for the sale of New South Wales 
Public Securities, in the colony of New South Wales, as 
per annexed copy of new South Waies Government. 
Gazette Notice, undertake the investment of slin 
Government or Local Companies Debentures, Joint 
Stock Companies, or on mortgages, upon advantageous 
terms; undertake the agency of parties connected with: 
the colony, in collectins and remitting dividends, renta, 
&ec.; and undertake every description of financial 
agency business. 
BAWKERS. 

Commercial Banking Company of Sydney, and 33 

Cornhill, London. 
D. P. McEuen, , 97 Cannon street. 
Messrs Owen and rahain, 33 Great 8t Helen's 


(Copy.) 
‘The Treasury, New South Wales, Dec, 22, 1866. 

‘His Exceliency the Governor, with thejadvice of the 
Executive Council, has been pleased to approve of the 
appointment of Messrs Lennon and Cape as the officia 
brokers for the sale of Pablic Secarities in this colony, 
on account of the Government, 

(Signed) GEOFFREY EAGAB.” 
PRIZE MEDAL AWAFDED. 
, 
A LL ESS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
cane 4 ~ other articles aoe or continental 
travelling. ustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free, 

J.W. ALLEN, and Patentee,37 West 
Strand London, W.C. 
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({REAT WESTERN RATLWAY. 


The Directors are prepared to receive TENDERS for 
LOANS on of the Mortgages upon the 
Company's und: g, for three, five, or seven years, 
to replace a portion of those falling due. 

Communications to be a” dressed to the undersigned, 

FRED. G. SAUNDERS, Secretary. 

Paddington Station, January, 1868. 


petcu INDIAN RAILWAY 
COMPANY 


Notice is hereby given to shareholders residing in 
| England, that the payment of intere*t at 44 per cent., 
| anteed by the State, and falling due on the Ist 
Seoanty next, will take place on the 15th January, at 
the offices of Messrs Baring Brothers and Co., in Lon- 
| don, No. 8 St Helen's place, Bish street. against 
receipts, f rms of which will be han*ed to the concerne*. 
| Tre Transfer Register of the provisional share certifi- 
cates will be closed from the Ist to the 15th January. 


The Hague, 13th December, 1867, 
RAILWAY 


peter INDIAN 
Issue of 4,000,000f Four and a Half per Cent. Obliga- 


COMPANY. 
tions, Guaranteed by the Home Government. 

Notice is hereby given, that the Second Coupon, due 
16th January next, will bepaid on and after thatday, 
at the option of holders, either in London at the office 
of Messrs Horstman and Co., with £1 18s 1d, or in 
Amsterdam at the office of the Kas-Verceniging, with 
122.50. or at the Hague at the office of the Company 
with f2°.50. 

The Hague, 13th December, 1867. 


r 7 
NAmUR AND LIEGE RAILWAY 
COMPANY. 
| Notice is hereby given, that the usual Half-yearly 
Dividend on all the shares of this Company wil be pay- 
able atthe Banque de Belgique, Brussels, and here in 
London, at the London and Westm nster Bank, Loth- 
bury, on and after Tbursday, the 16th inst, viz.:— 
On presentation of No. 4 coupons, origina! shares. 
No. -- preference shares. 
On payment of the coupons, a notice to shareholders, 
| of proposal for previding for redemption of the prefer- 
ence shares, will be handed to the party preseoting 
them at the London and Westminster Bank or at the 
office of H. WELLINGTON VALLANCE, 
Solicitor to the Company. 
Moorgate house, 33 Moorgate street, London, 
Tth January, 1868. 


- 

SECONDHAND FIREPROOF 

SAFES.—Why purchase new safe: when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
}Tices, from insurance companies, the Bombay and 
other bank failures? Prices free.—Griftiths, 43 Cannon 
street, F.C. 


>»? " r . 
PRICE S SOLIDIFIED GLYCEKINE 
(Patented). 

GOLD MEDAL PARIS, 1867. 

The newest and bet toilet san, wears well, gives a 
rich and fragrant lather, is entirely free from cocoa-nat 
oil or excess of alkali, and contains half its weight of 
Price's distilled glycerine. 

Retailed by all chemists, grocers, &c., in 4d and éd 


tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited), 
Belmont W orks, Battersea, 8.W. 


> > "hr wo 

‘ANDLES.—A HINT TO 

/ PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candles until you have stripped them and put them in 
thy scale. Some candles are right weight without the 
wrappers, some with moseraicly thick wrappers, some 
with very thick wrappers, and some are not nearly 
right weight with wrappers however thick. PRICE'S 
“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and “ BEL- 
MONT WAX,” “BEST.” “No. 2,” “No. 3,” and 
‘ BATTERSEA” COMPOSITES, ‘ PRICE'S PARAF- 
FINE.” and “BELMONTINE,” and all the other 
canales of Price's Patent Candle Company, Limted, are 
full weight without the wrappers. 


ANDLES.—IF YOU DO NOT 
want your candles exclusively for show, but with 
jeasantoess of appearance require exceilence of burn- 
ing bay, “ PRIOK’S GOLD MBLDAL PALMITPINE,” 
or their “SHERWOOv PALMITINE,” or their go d 
old-fashioned ** BELMONT SPERM,” or “ BELMONT 
WAX,” or their “ BEST,” “ No. 2,” © No. 3,” or * BAT- 
TERSEA” COMPOSITE, in preference to the finest 
and most transparent Paratiine candics. But if you 
must have the extreme transparency of pure Parattine, 
“PRICE'S PARAFFINE " or their * BELMONTINE ” 
will give it to you in perfection, and at a more mode- 
rate price than is usually charged for any o.her really 
Paraffine 





The new tvilet saap “PRICE'S SOLIDIFIED 
GLYCUHRINE,” containing haf its weiht of their 
concentrated distilled Glyceriue, should be in general 
use in every house before the wiater comes on, because 
of its admirable eff cts in preventing chapping of the 
hands and face. In every house there ougut also to be 
‘one of the sealed botties of their concentrated Distilled 
Glycerine, known ev as ** PRICE’S GLYCE- 

ee " aud prescribed bythe most ewinent medical 
men as well as at home, as the. one only Glyce- 
rine for medicinal use, whether exteraaily or internaliy. 

PRICE'S. FANCY SOAPS of the different. sorts 
usually mace are excellent, and couwmand a constantly 
inerewsing sale. The * Solidified G'ycerine" spoken of 
above is, however, the one fancy svap to use. 

“PKICE’S NEW PATENT NIGHT LIGHTS,” for 
buusing in the wide glasses, are believed to be the very 
best Night Lights made. “ PRICE'S CHILDs’ 
NIGHT LIGH Ls,” for. burning wichout gla-ses, and 
thew differeut-sorts of “ HAMBER CANDLES” are 





80 weii known, «nd so grnerajly used and ap, reciated, | 


} as not to need any 8; @ciwl notice cre. 
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| thorough knowledge of the London markets. 


THE ECONOMIST 


L AMBER 
WALSALL. 


Maycracturers or Gas TupEs AND FITTiNes. 
LAP WELDED ROTLER TURES. 
N 


ENGLISH GENTLEMAN, 


speaking Freneh, Italian, and Greek, understand. 
ing Spanish and Portuguese, six years’ accountant of a 
Bank abroad, seeks an engagement at home or abroad 


in a Bank or Merchant's office.—Address S. B., care of 
Davies and Co., Advertising Agents, Finch lane, Corn- | 


COMMERCIAL AND BANKING | 


firm of good standing and connections, established 


hill. 


A 


in one of the best Mediterranean ports within easy 


access from London, has an opening fora PARTNER | 


with capital. 
during the summer mont’s, 


Residence on the spot not compulsory 
Principals or their solici- 


tors only treated vith.—Apply t» F. B. Williams, Esq., | 


56 Ludgate hill. 


PARTNERSHIP.—A GENTLEMAN | 


about to return to Australia, who possesses a very | 


flourishing and extensive property in eensland, 
wishes to find one or more gentiemen with capital to 
join him in developing its resources. Highest ref: rences 
given.—Apply to G. E. D.; Messrs Robt. Brooks and 


Co., St Peter's chambers. Cornhill. 


\ ANTED BY A GENTLEMAN, 


fully acquainted with English, French, and 
German, as well as with the trade «f those countries, a 
responsible situation in Eogland or acroad, where trust 
and ability are required. 15 years in business, and 
Exc-lient 
references. —Address L., care of Mr G. Street, 30 Curn- 


hill, E.C, 
FIRM IN MANCHESTER 


A consisting of two active young partners, not 


{ having sufficient occupation in their own busines<, are 


open to accept one or two respecta le and remunerative 
agencies; they can give first-class references as to re- 
svectability and energetic business habits — Address, 
real name, H. and M., Box D 13, Post office, Man- 
chester. 


MERCANTILE HOUSE, OF LONG 


A standing, has an opening for an energetic mer- 
chant of excerience ‘n the purchase and export of Lanca- 
*bire and Yorkshire fabrics. He would be required to 
take an active and premipent part in the management 
of the business, and a knowledge of the Spanish lan- 
guage would be desirable. Toa thoroughly competent 
person an emolument equal to one or two thousand 
pounds yearly would he secured, with a prospect of ad- 
vancemen!.—Applications, with references, stating age, 
capabilities. and antecedents, will have attention if ad- 
dressed A. 1 Merehaut, care of Messrs Gregory, Ren- 
cliffes, and Rawle, Solicitors, 1 Bedford row. London. 


PARENTS, GUARDIANS, &o.— 


0 

T An opportunity offers for a Young Gentleman to 
be admitted in a Colonial Broker's Sale Room. A 
premium will be required —Apply, by letter, stating 
age, &c., to 8. P. W., Commercial sale Rooms, Mincing 
lane, FC 


TU BANKERS AND MERCHANTS 


—The advertiser, who has had seven-and-a-balf 
years experience in a colonial bank (the last three as 
manager), de-ires an engagement in any position of 
trust; unexceptionable references.—Address, stating 
salary, T. B.S. A., care of W. Arnold and Co., 4 Bra- 
bant court, Philpot lane, London, !.C. 


* ~ r A a hl 

T° BANKERS AND MERCHANTS. 

—The advertiser, who is thoroughly competent and 
experienced as bookke-per, accountant, cashier, or 
correspundent, and accustomed to positions of trust and 
responsibility, desires a situation where such require- 
ments are nec ssary. Age 35; merried; has been en- 
gazed in India aod the colonies.—** W,” 184 Exeter 
s'reet, Siren’. W.C. 


ry’ ‘ + n" , x y 

Q SHIPPERS.—A GENTLEMAN 

of the highest respectability ana experience, resid- 

ing in Manchester many years, and possessing a 

thorough knowledge of the Lancashire and Yorkshire 

markets, is open tu re. resent a first-class L ndea house 

nthe above city. Theadvertiser is at present, and has 

been for several years, employed in a large foreign 

shipping house. Unexceptional references will be 
given. Address L., Box ¥ 4; Manche-ter. 


‘0 HOLDERS OF LANCASHIRE 
and YORKSHIRE, MIDLAND, aud METRO- 
POLITAN RaILWAY SHARES.—The loans of the 
above Stocks, ten to twenty shillings a share per fort- 
night can be paid; the tran-fers and all charges clea ed 
if allowed to remain for three accounts. Cash value 
lodged and maintained. Other stocks also wanted.— 
Addre«s X. Y. Z., Mr B. Wheeler, 71 Market street, 

near New Biown st-eet, Manchester. 
AND 


Te PUBLIC COMPANIES 


OTHEKS.—A London firm of lovg experience, 
having capacious offices in a central situation, is pre- 
pared to undertake the management of one or two 
Puvlic Companies, at a stipulated yearly rate or other- 
wise, and (o act as agents in financial or other business 
for provincial irms. The highest references given and 
required.— Apply, by letter, to B. and D., care of 
Messrs Vickeis aud Harrington, 2 Cowper's court, 
Coruhill, E.C. 


TOU 





‘ > ‘ » 
WHOLESALE OR 
MANUFAOTUKING FI. MS.—A City Gentleman 
of active habits, great experience, and excellent bisi- 
Less conneczions, is Cesirous of engaging with a well 
e-tablis ed howe as MANAGER, with a view to a 
Pa:tnersh p, Is a good accountant, used to the control 
of a large establis- ment, and could take eutire charge 
during the absenve of principals. Well acqueimed 
with the manufacturing districis. 
reere ce .-Addes Manager, care of Deacon's, lo4 
Leads: hall street, EC. 


T BROTHERS.,, 


Unexceptio. able | 


(Jan, 11, 1868, | 


“ Every Cottage 
Tank."’—Dismarit. 


should be provided with a Wate 
j 7 : 
| IRQN CISTERNS, 
F. BRABY and 00., 
| Having laid down extensive and iw proved 
; in their new range of buildings, IDA 
DEPTFORD, are now prepared to supply 
Wrought Iron Tanks, vanisod or Painted, 
Of superior quality, at reduced prices, and at 
notice. very inet 
All orders should be addressed to 


F. BRABY and C0. 
(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers, 


USE ONLY THE 


GLENFIELD 
STARCH. 


| THE QUEEN'S LAUNDRESS USES NO OTHER 





HUBB’S PATENT SAFES— 
the most secure against Fire and Thieves, 
CHUBB'S PATENT DETECTOR LOCKS of 
sizes, and for every parpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
| Boxes, al fitted with the Detector Locks—Iron Doors 
for Strong Rooms. 
Illustrated Price List, gratis, and post free, 
CHUBB & SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester, 
and Wolver1ampton. 


TO SHIPPERS AND EXPORTERS, 
ILNFRS’ STRONG HOLDFA8T 


AND FIRE-RESISTING SAFES, C 
STRONG ROOMS AND DOORS, with all their 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modem 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners’ Phoenix 
Safe Works, Liverpool, the most extensive and com: 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a eae 
street, City, near the Bank of Engiand. Circulars 
by post 


THE ONLY STOVE WITHOUT A FLUE 


7 » 

NASH AND JOYCE’S PATENT, 
a for airing, drying, and warming shops, halls, 
church pews, conservatories, and all other places. Price 
from 12s 6d to six guineas. Stoves made ex for 
greenhouses and cooservatories, to burn all winter if 
required, by filling up with fuel every twelve hours, 
giving any amount of heat, large or small, by a simple 
alrangement of regulators. 

Patent fuel for the stoves in bags and sacks, 4s 6d and 
9s ; only genuine with name, address, and seal on the 


bag and sack. 
Prospectus post free, 
SWAN NASH, 
Patentee aud Sole Manufacturer, 
253 Oxford street, and Joyce's Stove Depot, 
119 Newga*e street, don. 


i. J. AND D. NICOLL, TAILORS 


to the Queen, Royal Family, and the Courts of 


oe (114, 116, 118, 120 R a 
114, 116, , 120 mt street; an 
Londen— 999 Gornhill. ~ 
Manchester—10 Mos'ey street. 
Liverpool—50 Bold street. 
Messrs NICOLL'S Current List » 
FOR GENTLEMEN. 





Prices. 


E.vening Dress Coats 
Surtout Frock Coats 
Trousers 


cocoa 
02 0 bp 

: - 
woo 
“mot 
—_ 
ane 


& 
= 
Zz 


Highland Costame. 

Knickerbocker Dress. 

Sailors’ Dress 

Jacket, Vest, & Trousers’ Suits 2 
Overcoats, Trousers, &c., are charged in 


to size. 
FOR LADIES. 
£ 


Riding Habits ........ ecessesesocee 

Pantalon de Chasse 

Travelling Dress, Jacket, and 
Skirt ....4.- stredsddecsooceneccsee - 2 

New Registered Cloak 2 

Waterproof i weed Cloaks ... 1 

SPECIALITIES for the Winter.—For Gentlemen— 
In Overcoats of milled and treble Devon and Meitoa 
Wateryreof Cloths. 

SPECIALITIB8 for the Winter.—For Gentlemen — 
In Morning and Evening Suits for Full Dress and 
other purposes. 

SPECIALITIES for the Winter.—For 


roma Fe oo 
cocoa 
2 90 00 OO 
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light, warm, fine, sofc cleths, lined throughout with 
silk, quilted on swau's down. 
SPECIALITIES for the Winter. —In Suits for Boys. 
StECIALITIES for the Winter —In Dress Knicker- 
bocker Suits for Boys. 
SPECIALITIES for the Winter.—Ina Dress 
for Bovs. 
SPECIALITIES for the Winter.—In 
Boys. 
For Ladies. SPECIALITIES in 
| Costumes, Jackets, Coats, Cluaks, &c. 


Sailors’ 
Overcoats 
Serge and Cloth 


for 


at a few hours’ notice. 
H.J and LD. NICOLL, Merchant Clothiers 


Bessesca coon” 


Gentlemen.— | 
In Overcoats for the Promemade or Demi Dress, of | 


superior Dress for immediave uve, or made to measure | 
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